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2. Kemexai eMTrlxanlbt erxiryaiu peri (per.naiuenr)

I(oprrrrur4u arrecrarlus 6ip xeurengix eur:uxau rypinAe orxi:ineai reaeci leuge 6oiirruural- AKr[a' uecue.6auxrep;
- KopnoparurriKKapx6r;
- Ca:ru4 @eci xaue caecar;
- Banr ici.
I(oprrruu4u arrecralllr, axaAeMusJIbI( rFrrir6ere cafi errci:i-neai. Euruxanra o(brryabrr{ Tonbr(

KypcLIH zuKrarau (relri 240 rpegnrri rrepreu) xeHe ol(y xoclap6MeH KapacrbrpbrnFaH .rnAr,rH_ana
erxi:ilren arrecrarrfirJrrrK cbrHaKTaH ra6srcru 6TKeH Ty;rpanap xi6epi,rreai.

KeureH4ir euruxan4H 4a6sur7ayA6r atrecrarray *orr""r""", (AK) xy:ere acbrpaAlr. AK roparacu
xoHe KoMr,rcclrrHbrr{ xeKe (ypaMLr <Typau-Ac.rauaD Frr,rBepcr.rrer peroopLrMeH 6eririre4i.

Kerueu4ix eMTr'rxaHarrri 6ar4ap:rauacu, cry4enr, ip,uiu ,uauprup"rru, eMT,,xarHHbrrl aJrabrH ana
6orxau4a:ruurau ryniue 4efiix 6ip afigau *"- 

"r"C 
ya4rrrra xerxisi:rigi.

AK cry4eumiq xayanrapbrH Tan(BrJrayAbr xeHe (opbrrLrHgu 6ara,ray4u 6a..rrrrar,t K_pcii ruurr.ix
Iueuae ansr(rafi orbrpbrn, xa6u4 orsrpucra orri:e4i (xecre).

Malranaur 6ofisnlua exi xeuenai eMTuxar{H6rr{ ueraxelepiu AK xa6ux orErpbrcbr xa6brnFaH coH
6ipgex cryAeurrirl ua:apuua xerxi:i:reAi. Keureu4ir eMTr,rxauAa ((aHararraHapnsr4cu:> 6aracsrH 4Jrrag
cTyAeHTre oc6l o(y xburbrHAa eMT[xaHAbr (afira rancupy Xy(rrrn 6omaafiAn.

3. Cryneurrepaiq 6iniMAepiH 6ara.nay rpnrepnfi.nepi *ren nopcerximrepi

l. Marepnan
6aanaahau;

7. KocblMua

2. I(ocuuura 6iriuaepix ropcere4i;
3. Teopxmur 6ilil.raepix mxipx6eueu 6afi,raxucrurpanrr:
4. Tepunuo,rorurxu epxix rueHrepren;
5. Ce6emix-ca:rqaprun 6afi:ranucrapau opHara araabr;
6. Eolxay xacafi a:ra4u;

aBr ocLI 3itMaHrbr TeopxrHbr ecxepe oTbrpbrn TonbrK,.lypbtc

ceHlMAl 6e nr.
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4. Ce6e[Tix-canaapnur 6afilanuciaparr ro

Ma ocbl AM3T?LINbI AHTbI tl,rep H6l ec OTbI I]blreop oa,lc l{xepe AAXAp pa+
T2 o,,r bI xar( AI elflM Hyan o3a6epe MAA NI IIc bITbIIY)I(bI phr p Hil rnKop
T HbIHHOJ|Oflt, Mxa(cblepM eHrepreH
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. To,rrrx xayan 6epeai. srairiveH ryxutpbtMAap MeH KophlrbtHnbr xacaitrbl:

. l epMHHonoflirHl,t Me[repreH;

. I(acunxaH 4aucrbrpyFa r,re;

CbIMtllA

,MareprriurALr xa(cH 6asnAari.qEr;

l. KemesAix eMT[xaHHErH Mar(carbr

6804104 - (Kapxbl)) EE 6ofirurua ycbrlrbrJlrztrr KerrreHAir eMrrrxag 6ar4apaauacn 20 I 8 x<srrrrr 3 I
(a3aHAarbl 6xFM Ns604 6$prrrn'aen 6exitirnen I(a:a(crau Pecny6mrracri Meuneretrir xaJrnbrra
Ir.rinaerri 6ininr 6epy c.ranaapruna(osrepicrep MeH (ocburtra.Jrapra cefiKec)., <Typau-Acraua>
ltrxaepcureriniq Axa,4elruglst( caecarrma neris4erreu (errepicrep Men Kocburrranapra ceiKec).

Kemeugix eMruxaH.qapaLt( Ma(carLr - TyreKTepair{ 4afiuggay aeqre;iHirl MXMEEC-Ia
cefiKecririH :lHblKray 6orun ra6u:rarbr. EMruxaH oTriry 6apucruga ryneKrepaiq 6804104 - <l(apxsr>EE rues 6lrsHec xeHe 6ac(apy 6axalarpu Aapexecine rynerrirr ,"opr-oi,< 6inilri ae, rslripra^6e,rix
ailf,.&rcbr aa TeKcepine4i.
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Mrlcaaaapar,r seri:ai xerripegi;
I(oprnuu6r ruen ryxupuu.qap xacafur,U
TepMfino,rorx.rAa, 6arEAayALr (richrHHaH K.rr,rcrbl py.4a aoncbAixrep xi6epeAi;

I,IMlllA xa an6

l. Heri:ri uarepra,ralr 6i,reai;
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xayH r1 I'3 u 66AII,(hI IJIEAI l( cblHHaruI HMarep pa (ri ccLI3 xarlca( ATI
I(on HaaHra xe3AC cAe,'1 3A xlr(Tep 6epeai
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H Te IIl3 6i,riu IHHir]r,4brE TOJI H feMarep bt( eM feaep p H:
2 CbIHHAHKu (xbt xocrbrpyfa (;
3. Xaya6H y:ix4i \pse;
4 Mlua aa ToJtbI( xa MeEAI

8 C. 1,6'7 o!o
,(a,rci:aixrep
Her13r1 LI6 IH eM HfeTOJIbI(ruAep I-lrep

2 xt t, M CH bI6epe.u Tht JIATY)I(brpLr HNbIM.[ap (op AIMA vlPAbI Abt
HHHA cI(rcn (}{hI xorbrpyfa K;

rrep xi6epeai4. KocLtMrrra c+?aKrapm xayal 6epren xe:Ae (are,ri

D+ 1,33 2. Marepuaaaa samap barAapnaHaabr;
3. Cypaxr<a xayambr KxcLrHHaH Kr.rErcrbl

l.Marepla:quq ron 6eliriH 6inMefiai;

K;xopyfa
4 (a rul bIHAJIAA
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E KoTITEICH ,IIOJI cr3al TEII 11,.XTEPA HC 6H lJloTblpbrxi6epe fl3ae tlleHop p yr TYC Hy t,
TOMCHAETCAI HTI uKC 6ryc Hy orp }( IU6I H6ipa brr{rurry
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Tex (ana reopar.ru( 6iJriMaepaiH Hen3aeplH xrepreH;
TyxbrpLr MAap MeH (ophrrLrHAbrnap xaca arIMa[AH;
Tepuuuoaorrxnrr

cblM[la xaHe Ha(Tbr 6e MefieAi.

4. Kemengix eMTuxaHHBrrI Ma3MyHbt

-- ^ . _E-Y*** cYpa(rapbIHErII Ta(Lrp6r6br ol(y 6arAapnaMa.napErHaH 6onirugepiueH Tar{Aarr aJrbrHfaH6B04104 - <(apxlr) EB qlxnlapra cofiKec Keneri.

5. Kemexai eMTHxaHra rrrbrrapbrJrarbrH rronAep 6oniMAepiuirl Ma3MyE6r

5.1 AI(IIIA, HECI,IE. EAHKTEP
5,1.1. A4mansrrl MeHi xrEe onbrr! arKaparbtH Kbr3Merrepi
Armanru ryciniri xeue raftAa 6onybru6rI Kaxer-ririri. ASira xannruraua qrr 31BqBirneuri periu4e

aKrtra 0opMarap6r .

I$grusq caJr.rcrbrpMan..r xeHe eKBxBaJreHTri( oopMacr.r-(yH,bru eq (apaMa-(apc6r xar{rapbr. A4uaxaJInhI ryr 9(BxBaneHri psriHAe. A4rua rayapnnrIH cflequ$uxacrr. Arurauirq taprixr.r, (oraMAbr( xeHe3(OHOt{UrGJrBrr( kaTeropE r peTiHAeri xapaTburbrcbr rypanbr.Exe:rri axruanrrq rypnepi. A;rrsruurrq q"*orr"rr-rauq* npoqeci, A4uranrrq 4nrlrerrepi NeHeoJlapAbrr{ eperuenirrepi' A4ua 4gr elrueui rq?arrr perin4e xaue 
-6ara 

uacmra6u. I(yH :ar1g xoHe oHbrrlopbrr{Iarrybr.
Eara - 4yuurrq a(IlraJlafi xepiuici. Axua afinamrc rqparsr pednge. A4ma arHa,,rbrcr,r 3ar{br.Illapyau*urq afiuanrruuHrrq a,{,,ara AercH Kaxerriniriu 6ara,ray. Ax,rara aere, fifonor. nerr ycbrHr,rc.A4ma afinalrrcbrHbrrl rtT)a(T6urrrbrHr,rq uerisi. A4rxaHrru roJreM 4ypa,ru peria4eri 4sr:ueri. Toleuafiuarunru xoue oH6r pibnrAacrbrpy.quq neritri 3aHAbrJrbrrr,r. Axruaurrq tqop xxHay HeMeoe (a3brHa xacayperin4eri 4rrsueT i. xere xa,e 3anr6r rynraJrap.qEry Kop xeHe (a3BrHa xacaybrnrrq neri:ri Qopua,rapu.Axuanrrq glT rr'rexysi:rir 4rrsueri. Aruranru aprraexyairir Krr:rrrerin.qeri 6of*rrupu,,r"rn oury"r.Aluuexy:i..nr_x, aKrnalrrtr{ rgr omreui, afina:rru nvpir", reneM (yp4nbr, Kop xqHay 4ypa-nr,r periugeri

4rrsuerrepi. Ynrruq BarrrorirnapArr xaHe Xanrr4apa:r"q 
""", 6ipdxrepiu aFr;;ii;i" a$ra $,rsN4e.rirlAe(oJrIaEy. A,rrrururry xa:ipri xe:4eri po:ri.
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5.l.2.Ta4rrpun. AKrua afina.nrrM6r, a(rtra afinalrrcrr xene arqrua xyfteci
Arga aftuarsnrbl xaHe a$ua aftHalucu qpa.nu rycinix. I(pnlrer xepceryui a4rna Qopua:rapu:TonLI( IgI,qLI, Ton6( rg{c6r3 - (ara3 xoxe Hecr,re arutrzuraphr. Konua_xol x"ri Korruu-(o, a(1aacr,B aKuaaftgaaucu' Axrnasrn{ xeHe roJIeM r+panaapgmLrr{ rypaipi. Axrna afi'nanucur*rn ,"oraonscr,r. TereuIsarraphlHbtr{ rlplepi. Merarr a(rxa afiHa,'Iblcbl. Monsra xel{e Moxera rapuxbr. I(ara: a41ra arHarBrcr,r.Srerrponqu reJreM rqpaJr,qapbr.

.. Arrua xyfieci rypa:ru ryciuix xeue oHbIrI sneMeurrepi ueu uerirri ruu'repi.(onM (oJrcbr3 ecer
3yb-rpBlcy t[opnanapu' L'lHQr,qur. hn{neqr.r.rxrq rypr"pi *.r, on"rr, nuiou 6o:ry ce6enrep.
I4ur[a'rqnxnurl eleyuerrir-exoHoMl,IK.Jlbr,{ caurAapJrap' xe,e MeMneKer raparrLrHaH oraH Kapc'r r(ypecy
e4icrepi

5.1.3.Ta4rrpun. Arqma peeopmaJraprr xtaue BaJrrcTaubr r*paKranAbrpy oqicrepi
AIqrua 4argapHc'rapu. Arlura peQopManapbrHbrq raprrxr.r lrarrilrara ue 6oayu. KCpo-4arH lg22-1g24

xhluapA'lrbl a(Ifia pe0oplracbl xeHe. oxsq xesertgepi. KCPO-tamr 1947 xttiu,t arlua pe$oplracsr xaue
9-HBrr{ 

3KoHoMnKaHbtr{, raMy6ma ruri:rea ocepi. KCpo-4aru lg6l xrrnu 6ara vacurri6rrHo.r{ o:.epyi.I(a:a4cran Pecny6.nuxacrutqaru 1993 xbrJrra a(rtra pesopuacu xeHe oHbrri 4axerri,riri rueu N-ypri:i,ryrapri6i.
5.1.4 I(apur KanrrraJrbr, nafirn xone necue
Hecue 4arr[racrapruG[{ nafi.4a 6o:ryu xeue garuyH. Tayap engipici xaHe (oraMAbr( ygafiu eugipic- Hecr{e KarbrHacrapbrHBtr{ AattrlyblHsrr{ neriri. Hecueui (axer e,rerin Herisri xeue aftna,rua,rsr KoprapabrH(xanura,r) afinamnrr 3arrrBrJrbrr$aprr. (apsrs xanu.raalru rqpy xosgepi. Bisairt erir.ri:ae 4up"r. ,qopu,,

Kypy.qarbr epeKrrrenixrep. 3ronourxarsr4 xareropzx peringeii uecuenii uorri rue, oH6rH cura.rraMacbr.
Hecueaix KaIrIrriIJIbI xeHe (apLI3 (opJlapbr (uecue pecypcraprr) apacun4arsr -afiuplramrr,ru4rap MeH

epexruenirrep. I(aprn xaur,rranrr xoHe Heclre pecypcraprr Haprrrbr.

^^,-. ^Y.::::-lll 
npoueurriu o(oHoMrr{irn6r( uaui. tayap-mr on4ipic xane Hecue Karr,raacrapr,r - (apbr3

eclM a(6IcEIHbII{ atlMybIHhrII qerigi. Hecue KapblM-(arblHacrapBrH.qarbr cy6rcxrinep. ociuaxri ,op"u"o,nanr(tafitus Sarropaap. ociuaxrr aeqrefii, epexure:rirrepi *"r" 4u"y",. ociruar<g rorey ro:repirriu
(apbB anyurLrJrap MeH (apbB 6epyrui,rep apacrrnAarhr (apbrM_(arhrHacrapra 6afilanucrslrrrrur.

Hecuesirl ar(apar6lH rquruerrepi. HecuesiH rard 6ery K6r3rr{eri. var6rrura 6oc a4rua (ypanrapbrH(afira 6eny uexaHu:rrri. Harrn aKruarapnapahr Hecueni* ux,,-up *rn" -"uarurp),. afiHanbrc
IITBITLIHAapBm YHeMAey (urlreri. Hecuelir Karllrran oapraJrbrKraHAbrpy xeHe uor6rpnaHAbrpyr6l
xbrn qaMAary.qarsr (urueri.

5.1.5 Hecue xyfieci. Hecue.nix r.lerenre.nep4iu ryp.nepi
Hecue xyfieci rypirnrr yFbrMAap, ogbrrl (6r3Mer ery xargafiu. Hecue xyfieciniq Kypr,usrutr Nerreortlq errepyi.Heclle MeKeMeJrepiniu ryp.nepi: 6anxrix xane 6asrcrir euec naar"'_nup*ii nHorlrryrraplr.
6aux uexerueaepiniq ryprepi. 3uuccue.nu4 xeHe gMuccrrJrLr( euec 6aHrrep xene oraplrrrl ryprepiMeH lgEIKrbI( tfopua;rapu. 3uuccunlar4 elrec 6aHrrep: au6e6an *a*" onapuu,,rnaplsrq refioip

rypnepine M:MaHAaHFaH 6aurrep .

Eanx xyfieci 3KoHoMrrxaHErr{ Aep6ec ca.nacu xaHe oH6tr{ reprruaac oleueHrrepi, rsrrlrerrepi. poli.Saurriq rnurepi. I(asarqcrauga 6aHx xyfieciniq KirJrBmrac),br. KCpO -aarul 1930 - 1932xN. Hecrepet[oprrlacsl. ourul ua(carrr xene Ma3MyHbr. KCPO - aaru 1998 xrulru ry6ereft,rri perfopnra 6alrxpeQoprrlacn.

Exi aeHrefiri.6anx xyfieci. Fri aenrefini 6anx xyfiecinit Kbr3Mer ery rvexaHnrui MeH KIpbrJ,r r,r\r r,r.xonapu xsse exis[ri Aeqrefiaeni 6anrrepaiH 4ueuer eryiu yr"rnaaa"rrrpyau.ii-'ururproruurrrLr(rap.
lllerergepAeri AaM'rraH e.rrAep,qia 6anx xyfieci xe,e KoMMepurg*( 6anxrepair{ 6u:rr.rer eryepexruerixrepi.

5.1.6 Baumrirr etrec uecne,rix nrereuurepairt ueni xane ryp.nepiMaruanqanran necue:rix - 6up*"rr"r4 HHcrr.rrymap, oJrap,qbrH runrepi nen Kr,r3Nrer e.r.vcneqar[urac'. 3efisera(ur (opnap6r, ca(raHALrpy KoM[aHErrrapH, Qarropuurrix, ,^rr-i-, .".r-"i-xI'IHaKray KoMn{urllsnap6l, nou6ap4rap, xnupaur, ir flanarzrnap x"n" i.6. oraparrr{ yfir,rM,lacrbrp!,rnyxaHe KrBMer ery epexme.nirrepi. ?xoHouuxacrr AaMErraH enaepaeri apxafisi Hecue,lix _oupr,i,,r,,,a
uexeueaepgirl rypnepi.

5.1.7 Menr.nercerriq Opra.nrrn 6aHxi, onurq KypHnybr rxeHe AaMybropransr4 gMzccurnrrr( 6anxrepaju nar.qa 6oayii, tlprepi xaue ,""r"*a, 3KoHoMuKcbrnaarbr oHr,rHpe:ri. <l(a:a4crau Pecrry6mrracrurori Yrr."r( 6aari rypa:ru>i I(aga(craH pecny6luxacunrrrt 1995>n. 30uayprrs.qarur 3ar1rr.



I(ararqc,au Pecyn6:raracruurl Op.ranruq 6asxi ynrrr11q 6aux. I(p ylrrs111 Easxi, oulru Kypbr,.rbrMbr,
3a5lbt crarycbr xaue ecen 6epyi.

_ \*uXat* Pecny6:ruxacrmuq Ynrrru( 6anxinirf ueri:ri ua6carrap6r MeH rrlisae'repi. I(asaKcrau
Pecny6.nuxacrrr aa 6ata rYpaKrBrJIbIrbrH (aMTauacbr3 ery. Meurexerrix ar<ua -Hecr,re cascarr,rH )r(acay
xeHe oHbI xolprisy. Ba.nrcr:alrtK perrey xeHe BaJlror€rJrbr( 6a4ruay4u xy3ere acbrpy. I(apxsr Nyfiecini{
Typar$brnErrbrH (aMTaMac6r3 eTyre br$ran xacay.

YnrBr( 6anxriq KarIHTilJIsI, pesepntepi uen ra6ncsr. Yrrrrr4 6asrneu 6acr<apyarr yrbrMAacrLrpy.Yrrr'x 6anrriq xorapu 6ac6apy opnaHAapbr, rqpy repri6i xeHe onap.q.rr{ o-ir;;;i,:i:
5'1.8 (araacrau Pecny6.nnxacrr ylrrrrrq 6anxiuiq 

"rrq"p"rum 
rqu:merrepi uen xypri:i,reriu

onepaqIIsnapbr
Arlrua -uecue carcarbrHbrq rypnepi: pecrpuKul,llirbrt1, 3xc[ar{cuoHtr,l(, re0.r.sq,q,,rr,tK xJ,recererrunrix. A(ua aftsa.nncrnr 6ac4apy. pecuu xafita (apxrrnalr.qbrpy nrur..pr."a.in 6exjry. Axrua _

HecHe ca'car6lH6trI XY3ere acblparr,IH ollpeaq[rnapbrHrrq ryplepi. MxHuua.n4u pesepnrix rananrapAbrq
nopruarlnrepix 6eariley,

- Earalu Kara3AapaBl cary xaue carbln any. A(ura -necr.re carcarbrHbrq ueri:ri onpeaqur,raprr
6ofisrsua crrfiarirr MenurepJreMeJrepin 6emiaey. cirfiarsu MonuepneMenepiu 6e:rrirey.
* Eaxrrepaiq anraH KapEr3.qaptrHbrri xalnu rererrlin pemey. Banrora.n"r( ,"aapuao*r,rap xypiry.
,{enornrrix caecar. Ylrrrr4 6anr -<6aqrcrepAiq 6aHKi). ynrrsrr 6anr _yriruerriu 6acrsl 6anrurpi.
r(apxbrJrrr( (eqecmici xase areuri.

5'l'9 Ta4upun. Kounrepunx,rtrrq 6anrrep, arKapa'rbrrr rqrrsuerrepi xaHe oJapabrH Kr,r31nre.r.iHyrisruaacrupy
Koulrrepqux;rrx 6anrrepaiu- xg<tu$rI( serisAepi "l(a:atqcrau pecny6lNxacsrH4arsl 6auxrep Nane

6aHmepaiu 4rrsueri rypanu" 1995N. 3 I t*uraau."i Ka:a(cran Pecny6nuxacsrnbru 3arlbr. liaHx.rep,rtiil
nerisri (HsNterrepi. Eaur (rnueriu yfiru4acrsrpy npunqunrepi. Easriin 4usrr.rer erviu r<a-rhrn.racrr,rpv,(afira WLuAacrbrpy xeHe oHr,r ro(Tary rapri6i. EaHxrir nHrIeH3H, ryciniri.5'1'10 Kourueprlurntr( 6anrrepAirl arrnnri, nacc[sri *rn" *orra"no",4",x -,qe,:rlta,[rr,r6
olepaqusflapBt

Eauxrepaiu aKTITB xeHe naccHB onepaqprrnapsrHbrrl c{narrrMacr,r. llaccuu onepauyr.]aprn.Eaxrrepail 03 (apa,(arblH rypy aaicrepi. Eanrrepaiu u, nup*ur"*urq xaHe .raprbrnraH 
Kapa)Kar.brHbrq

rqrpbl,r6ubr. leno:ur 4ereH yrbrM xaHe oaru ry?nepi.
Eaurrepaiu aKTxB oflepaqunrapr,r. Hecueai* on"puur-ap BeKceJrr,MeH xeHe 6acKa 6aralu(ara3aapMeH Onepaqlrrnap. I4nnecruquuu4, sar<ropuurrir, :rusunrrix, KoHcopqlrr;rrbr( oneparrgqnap.

"Hecre.nix xe,:ri" ryciuiri. I(osram,rafiruu ,yri*r"pai xeni,r4ixxe -y"n", o"pir"rl, i"ro-uo. Bexcellxane 6acKa 6ara.nu 4aras4apMeH xacanarblH onepaulrrnap. I4nsec'ruiusmrn,6u*roprnaaix,.nnranrr.ir<,
KOHCOpqE'n.rr( o[epaqr{rJrap. Eaux'repain r(oMrcc,o'Abr(-renran{ErK xese ceuira (rpacr) onepaqHc,lapbr.
Banxrirc rayexergep ryciHiri Naue ryp-repi.

5.1.11 Eara.nrr Kara3Aap Hapbrrbr

_ EaralH (ara3Aap xanraH Kanlrran.4rnl 0oprr,racu perix4e xeue onapAbrq rlp,repi: aKt(Hqnap,o6lunaqr'ulap, Iueuaexerriq Ka36rHaJ'rb( uiuaerriuerepi, xt4rra( cepru$uxarrapu. Eararu (ara3aaplbrrrrtrapy xaue aina.rucuu ripxey rapri6i.
Kasa(craHaa 6araDt (arasAap Hap6Ir6mHII Kiurrr[TacyBr. " Eara,ru (aftrsAap Hap6rr.br ryparbr)I(a:a4crau Pecuy6rurcacunurq 2003 Nsrriu 2 mi:raeciuAeri 3aqu.
5.1.12 (op 6upxa.napsr
I(op 6upxacrrusrq nafira 6ory, uea 4ar'ryu. I(op 6upxarapun 6acriapy MeH yli'NAac.rbrpyeperuue:rixrepi xeHe 3KoHoMuKacbr A{lMr,rFaH enqepAe (op 6tpxacsrH 6ac4apy. I(a:aqcrauPecny6auxacrnraarbr (op 6upxa.napuHrul (rBi,reri MeH Ma(carbr. (op 6npxacsr vyme,repiuiu lrinlerrepi

MeH Kyr(hr Krapbr. Eupxalurx r*.ravile,rep.

-^^,",9,,i:..9:T'-y1rup 
uaps,rriur,q xaci6n rarrrcyurbrnap'rHr,r{ esiH o:i perreyrui yfisruqapu,

KecloH Kbr3Merrepl.bara.nbr Kara3Aap HapLrr{hrHbrrl r,rHcrHryUnoHrur,qH rrHBecropnapbt.
5.1.13 Ba,rrora xyieci xeue BaJrroraJrbrK KarbrHacrap
Balrota xyfieciu yfir,Iugacmtpy Sopua;rapu: ynrrbl(, afiMaKrbrq aynueNy:inix. Ba:[ora x<yiiecirrirlerelreurrepi.
TeaeM 6a;rancul xeHe oHhII{ (ypburbrMbr. Ecen aftupr,rcy 6a,rascu xeHe oHbrr{ rorelr .anaHcuuauafiupuaruurrru. Telerrl 6alanctma acep eryuri tparrop.tap: uurf:requr, xanbr(apaJrbr( ca.ylaaarsrosrepicrep.



.. Bamora K)?cbI TypaJIbI rycinix. lllerea BaJrrorachrMex Hecueney MeH ecefl afibrpbrcy, onapabrglru4actupy4rnl epexruerirrepi. R.rrno-riueH xarrbrKaparrbr( ecen afisrpricynrr xyprisyaiq iapiiOi.Ba;'ora carcar.r xa-ue 6aur:riq u.rroru-,qai*", nopr$eniu ou"nupy. 2'005 x,rasut r 3
MaycBrMbru.qarrr I(aaarqcrau Pecuy6naxacrmrq Balora:ry pelrey rypa,rrr,, 3aqbr.

5.1.14 XamrrqapaJrBrK BaJrrorar.ru6-uecnelir lxcrrrryrrap
Xanrqaparrq nanroranL( (op (xKK - MoK),oHbrr{ ar(aparrru 4usuerrepi uex ruiuAerrepi.

- oneu4ix Eanr To6u, oH6rq K+pbrnErM4urq 6e:rixrepi: xanL(apaJr6r( (apxbr Kopnopaqarcu (X(K -MoK), xa:rsrxaparrbrK raMy accoulraqurcbr (xAA - Mip), ,ru".irur-upisru xegiaairi xoniu4eri xonxaKru arenrrix (I,IKKA - Mlfy), xanbr(apaJrLr( Kaftra Kypy xoHe 4ar,,ry 6aHri ( (XKAE_ MEppp).
_ O.neuair 6anrriq (XKI(AB) uinaeri uen Ma(car6r xaHe oHbrrl rqpBrrbrM.qsr( Srnaaacrupu:rylr rr.ren
6ac4apu;ryu.Eypona:rr( Kafira tq?y xeHe ArMy 6aHriuiq (EKI(AE <gippl 

"un.uru, 
ruen 4urnreri.

5.1.15 (P-Aarul xeJrbrr(apanbrK KapxbrJrbrK nHcrtrrlrrrapAbrH rqurueri

- . 
Aanr,rr( 4aruy 6auxi (As[E-AaBP), ouuq r*rin4eri MeH (ErcMerrepi. Xanu4apansr4 ecen aiblp6rcy6asxi xeHe oHEtrr o[peaqurnapbr. I(ara4crau pecny6nuxacun4aru *-",iup-"rn (apxbrnbr(

nucTuTyrrapahll (us^.reri

Ycrtnsr.narun ege6ner-rep
Herirri e4e6uer-rep
1. Orrrapoa,C.X. Aqua" secue, 6anrrep : O4y-agicrer*lelix xeureu. . - Koxrueray: lII. ya,ruxaHos

arbrHA.trLr KMY,20l7. - 46 6.
2. A6pa:rzer, o.A. A$,,a uecae 6axrrep : orqy rqpa.nu. - Arnraru: ArpoyHr,"epcurer, 2019.- r 36 6.
3. Kagrrpxanor4 X.M. A4ura, uecue, 6anrrep. - e"*e""r, 2014. _ 34 6.
4. cefiir(acrnaon, F.c. A4rua, necae,6arrrep : o5ynu4. . - Anraru: oxouorrrrzra, 2org. - 466 6.
I(ocrrinma eqe6nerrep

]. E.I'\. Xyaueuona ,,{eurru, xpe4ur, 6auxu - Mocxna : KHOpyC, 201g. - 306 c.
2. E_.M.Bea".rana .{enr,ru rpe4ur 6aHru .yqe6uoe noco6ue -Muscx EfATy,20l 6- 224 c
3. H.fl.Eeaoreroaa,Eeroreaoea x.c. leurru xpelnr 6auxr.r -Mocxna:lauxoa u K,2020-3g0c.
4. A-nuee A.E.Erf Nruoaa E.f.(eurrr.r xpegar 6auru.y.re6Hoe noco6ue,Mocrua:o,ruHra.20l 7 -293 c.
5' MyAp* A.B..{eusru rpe4ur 6auxr.r: Ueausre 6ylraru.y.{e6Ho noco6ue. Mocrna: O:rnnra. 2017 -

6' Jlaapyflruu o.I4., BaaeHuesa H.H. EaHxoscxoe Aeno: y.re6Hr.rx roa peA. o.14. ,rranpyuruH a. - 12-
e u3a., crep. - M.: KHOPYC, 2018.-155c.
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5.2 KOPTIOPATTIBTIK (AP)Ifl,I

_ 5.2.1 Kopnopaqun.nap (apxbrcbn yfiBruAacrbrpy neriraepi xeHe o,jrapAr,rq KapxbrcQepacsrnrrq Ma3MyHbr

-- Marr'rgru: <Kopnoparuerix Kapxbr)) 1r-brMbr MeH Ma3MyHbr, olrrrq rpyuxrlul,rapu.
Kopnopaqre;rap4Lrrl (apxBrnbrK r*.rexasuglrli. Kouuauu*ruq rq?nbrMbr, Kapxbrnr,rK crparergrcr,r xaHe
MAKCATbI.

Kopnoparunrix (apxErnli Yfibtr,lAacrllpyaHr{ Herisri (arr,rAarrapH xeue po,ri, orrapAblt M€BN,ryrbrxaue xacinxeplir xHsNreriHirt ruiuaidriue ecepi.
Opqpni +drnvrarrr-rg<uKrur< xaciuopriHAapAH 3ar{HaMaJrEr( xeHe uopuarunrir ax.ri.repmeq6epinae r<apxErJrbr( perrey.
Kounauu-mruut rrr:lrer ery_aeri cblprK-br oprac6r. Kan[Tan HapblFbrH.[arbr KoMnaHHrHbrq 4srtneri.Blogxerneu, KoMMepuurnbl( 6auxreprrreu, ca(raHABrpy *"r" 6uatqu Aa KoMnaHrrsxap.,rerr )r(orre

MCKEMENCPMEH (AP,(LINbIK (ATbIHACTAPbIHEII{ CUIIATI'MACLI.
5'2'2 l(apxu-xpeaur rueruiuAepin xa6rr,raayaa Kapxbr-3*oHoMuKarbrK ecen.r.e,, rrr br]-il p'llr,rrl

MareMarrlKaJrbrrq nerir,qepi

- 
Masrr,rg*r:A4uranuq ya4rrrua (yHbr FhrM6r. Kounauu.r KarruraJrbrgbrr{ 6yriHri xeue 6olaura4 ryur,l.

'{ucxoxrray xeHe KoMnayHATay. Kanr{ra:r4rq 6arancru4 4Fr6r xeHe .q[cKoHr HopMacEr (raoucrlr.rrlrrqruexri nopuacrr). ,(ucronrray xosQrf aqr.reuri. Xafi xaue xypaeai ecelrix nur',o,.gui. erc,ua a.rrr\r.1apr,rHecenrey leuin ryp4e.ri naft sra4brq craHAapr.rbr tbyuxquglapu.



Auuyurerrep. Eopuul ereunprst. Earamt xaraglap 6oiunrua nafiurgap xeHe .qHBHAeH,itrep. Bara,ru
Kara3aapMen onepaumnaparrrl xipicrepi. Ta:a xepcerimeu rgr.

5.2.3 Kopnopaunanurq afiua.nuMnaH Tbrc arcmerepir 6ac4apy
Kopnopauru;rap (apxburapLu yftLuAacrErpyAurl poai xanl cu*ornrurac6l, y3a( rrrep:iy4i

arcnBrepair{ Meni ueu ua:uptr.
Ysax rrrepsiuai HHBecrr{qn Jrap, ajr(TaurMaraH rypaeai rqpuabrc, Marepr.rarAbrK eMec a(ruBrep,

neriari rqpa:r xa6AurqrapArq rq?aMLr MeH r(+p6rJrLMLr, 3(oHoMr.rKarLr( ra6uraru.
Ta:a arrlrnrep 1916r, 3l(oHoMaxa.nrr6 ra6uratu xeae onaparr aprrbrpy xonaapBr.
Kopuopaurx r<rnuerrepiuqeri uarepua.ngurl 

"rec 
urrr,rrrepair{ purl, aprrlrpy. yra6 naep:i:vrgi

arrurrepai 6ararayarr{ a4icrepi; 6acrau4u, (an[brua xe.nripy, *oro *rr" xauua (y;5,. Marepr.la.n4srrl
eMec arruBTepai xese serigri 4opnap4sr rqafira 6aralayaurl ueui.

Ar,toprr,rsaquerrn ecelreyAirl nerisri xanrrarahr xaqapry,qaru peli. ysa4 uep:iu.qi axraarepai,
nerirri rqopaap4u ruiuAi nafiAa:raHy repcerriurrepi.

Kopnopaqur,rapA6llI EHBecrI,IuI4gruK Kr,rueriniq (apx6rnL( acnercrici. LlHeecruqrrJrr,rK K.urs^4erreri
I{HBecrl{q[.flHbtrt 3KoHoMuKaJrLI( MiBMyHbI xaHe xr.IbrHTbr( uasi. Ka:a(cranaa (asipri xegaeri
Korlopaql{tnapArrr{ [HBecr[qr.rr;rbrK carcarrrgrrH epexrueairrepi. Kypaeai KapxulranTtrrpy uerirri
(alrIuraJIIbI ygafisl oH,qipyaiE rraaHbrs,{n ogici periH,qe. Llnaecrrquelap.ryq rypnepi: rypa(ua4rur:u),
nopr$enr4ix xoHe BeHqypnrrK.rrrrBecrnrlurnap. Herisri Kyprur xa6AbrKrupau, *"raaiai 4upr.ur,rrr4o,py.
Marepua:r.rpq eMec aKTriBTepAi xase seri:ri KopnapABr r,rnBecrr-rqurnay.Gr KapxrrnaHAblpy xeraepi.

5.2.4 KopnoparlnsxsrH aiuarsltr arrunrepiu 6acrqapy
Ma:rr'ryrtr:Afiua,rblM KIITIHTaJIbIHrII{ cbruBrrrraMacbr xeue sKoaoMr,triurbr( Ma3MyHr,r. Afirrarr,rM

KtlrII'IraJrbIH $sna4ac, upy (arl'IAarrapbl, onaparrq rqpattr,rr,r xaHe rqphrJrrrMH. KoMnaHusHrrr{ 6ocaaKu
Kopu: 6oca,rrqrr KopnapaaPEl Kapaxarrap, en4ipicreri ,qupaxur.ap. .{e6r-rropnsr4 rapur no,rurepiHir.l
Aeqrefii xeHe ousr 6ac4apy. Kounauuxxuq aKmanafi Kapar(aTrapbr, onapAbrrl Tycy xon.{apbr xerre
ryucaly 6arrrrrapH. A(rua Kapaxarrapblgrlrl aFbIMAapHn 6orxalr4ay. I(ornaa-r<o:r u,<ruunu, 6aixapy.usru
uogeni. I(ucrqa r*.rep:ir,rigi 6ara,ru (ara:aap, xeqil raparbrJrarbrH 6ara:rsr 6ara:4ap noprQe,riu
KzrnblnracrblpyAh[l (aFI'IAarrapBr Naue epexruelirrepi. Kounauu.rnuq afinamru Kanr{raJrbrHbrri oqrafi:rur(axerriairis alrblKray xeue 6y;r 4axerrilrirri rhr(ra).rxBr $axroprap. AftHarsrNa Kapaxar.rapr,rH
HopManayasrq e4icrepi.

Afina.nrnr Kanr{raJrBrH Ka.nbrnracrhrpy res4epi. Kpeguropnrnq 6eperuer: afiHanr,nr Ka[HTaJrbrH
('ulblflracrblpyAarbl oHblq ['reHi. MeHr[iICi aisalsnr KarIHTaJIbr. Afinarrrna Kanr{TaJrbrHbt( ociui, ourr
Kapxburag.qElpy xer4epi. Menmixri afinaftu (apa(arrapbrxbrq xenurinirrepi, onsrrr nafi.qa 60:ry
ce6enrepi, Ka.rnuaa xearipy xe:4epi. A*nr4aru (ap*"."rx ia*"rrilirri rraoae:raiy.

Afitralrn'r KarIIlraJIBrH fiafiAanaHy.ubllt 3r(oHoMHKaJrbrK ruiuainiri, or"ol *ornunrrH6rr{ Kapxbmbr(
xargafisura u4uaJrLr xeHe xeri:rgipy xoJrrapbr.

5.2.5 Kopnopaq[f,[bul euir[gi e[,Iipyre xane orxiryre KerKeH mBrrbruAapbr rxaHe oJ.rapagr
I(IpxHnaHI6rpy

Ma:r"ryGr:Kopnopaql{, IIrbIrbIHAapbIHbIrI 3l(oHoMr,rr(aJrEr( cbrHbrnrzuacbr. Osiugiu oriHlix K}trlrnuu
I(Yp6InBrMLI' 6anrap xaae 3neMeHtrep 6ofirx{[a )Iqr{6rcrap MeH KBr3Merrep.OsiHaix r(yHH},rH KypaM6r N{eH
IqpblnblMLtrrEtrl caJraIJIbI( epexrue:rixrepi. Illsrrru4ap aeqrefiiniq xopcerriurepi, ,u".r4.ry xox.qaprr
ueu pe:epnrepi.

Ouiuai onaipy xaue orri:y rubrFbrH,[apbrHLr{ cMeracLr. OHiv4epai eHAipy xJHe erKi3y
IIIbIrbIH.qapbIH xoc[apnay n'ren 6ro4Nemeu4ipy. Ouiu4ep4i eHaipy xaue erxiry ur,rFr,rHAapbrH 6argray.
OHinaep,qi euaipy xene orrisy ruu*ru4apLrH r(apxbrrarrAbrpy. Korrrnauu.a (rrsueriniq rynxi uor:uNeciuiq
I[bIFhrHAap rqpErn6lMhrEa HKIIanhL

5.2.6 Kopnopaqnn ra6rrcrrrr,rq KaJrbrlracyEr, 6e.niryi xaHe nafiqa.nany ruiru4i,riri
- Marlryru:Kopnopaqu, 4u:veriH aaubrryAlr Kapxbrnrr( pecypcrapMeH KaMraMacbr3 ery xeHera6uc'rap.6rq poni.

_^_, __ luu""'uo Qynrqr'rrrapu xeHe cblHblnraMacu. Ta6uc Kop[opaqucurtrI nerisri 6ara.nay xopcerxi,ri
peTrH.qe.

Kopnopaqueuuu xxhIHTbIK (Na-nnu) ta6srcu, orrbrr{ KypaMbr MeH rypbrnbrMbr. €)niru ouaipyaeH,
xq\{brcrap MeH KEBMerrepAeH ryceriu ra6uc - Kop[opaqrrrHr,r KapxbrnaHABlpyAr,rq uerisri ro:i.

Mynirri cary,qaH TycKeH ra6uc: nafiaa 6oay ce6eurepi *"re nuftar*il



(KocLIMuIa (FI> FBrMbr xoHe oHBrIl (ypaMbl. HapuSrurq (ocburrr., KF{ xeHe 3*oHoMr.rKrrJrbrr((ocbrJlraH tst' KoMnarusnrnl ttrr,i{erin etriay4en dc ia6ucraprur"rq arnurr*n"r,r. KorrrnaHuruml
rrHBecrr.rqrr;rBl( xexe (apxbrnbr( (uglrerines rycreH ra6rrcrapu.

oniM.qepai erxisygex (ryr'rucrap MeH K.BMerrep4eu) rycreu ra6rrcrap4ur xocflapnay aaicrepixeHe oHhrr{, Koreuine acep.ereriu <farropnap. xxuniu4 ra6srcrapaau, urirr"pai 
"rni.ya"n 

,.y"*.nrycir.raepai 6erry xene .ruiuai nafiaa,riuy r*rixanuslri. Mapxuna.ngu4 ra6src.
Kopnoparr'rarix ra6rrc ca;rru'u (EBIT) xane rcpeAlrr yuin nafirr:4apgg roJrereHre aefiiuri naftaa.Pesra6elai;rix ureri xane Kapxrrnlrr< rypar\-rbrnBr(.
5.2.7 Kopnopaqrrnrrq nenuirri ranlr.ra;rrrn Kanbrnracrbrpy
Ma:nrpru:Kopnoparlu, KBBMeriu4eri ueuruixri xanr.rran4ri[ peni. Kopnopauuxuu{ uenrlir(arrr{TaJrbr, orrBq rqpilMLr MeH rq?brnbrMLr.
Xaprunrr4 I(IuIIlraJI 

- KopnoparlHrHuq ueuuirri (apa(arrapbrHbrq 6acran4rr nerisri xo:i.I(ocrruua xanura, KoMlaHI'ItHbu{ 3Mlrccrr{JrLr( KEr3ueriniq ueriari (opnapE[r qafira 6ara:rayglq xernxeciperiuge. A-nrurran KalHTaJr.
Kopnopaqarurq (apx6rn6rr( Kop,raphrH (xopnaHy Kophr, T+,rbr,y Kopr,r xeHe r(oMnaH,flHbr'peseparir Kopr'l) (alrmracTErpy ro:gepi xeHe onap.qH naraanaxy o*".r.up"i. Eerin6eren rala .ra6uc

(ulnun).
5.2.8 KopnopaqurHbrq tqa
Ma:ulgrsr : Korr,rnaHr.rf,HHq

nafiAalauy Ma(carbr.

PIJ3 KANIiTANbIH KAIbINTACTbIPY
ysa4 uep:ilr4i Kapr,r3AapAbr Kapxrr!,raHnbrpy xer4epin rap.ry NteH

Yrarq vep:ilt.qi KapBBAapaBr (apxburaHAbrpy xea4epi xaHe qpaepi: pax uep:irrlgi 6aHx ccvaa,rapu;
JIH3HHT; HnoreKzurLrK Kpeanr; veurercemix xeHe xere HHBecrarlrrf,nap, nrgrerair *ana yraa.in *up"uI{HBecrHqu'napLI' Kounanuffrbn{ SMItccIrrJIrI( (usueri. Bopsnurrnq 

"ir,qera"rer"paiu 
,yplri norannaupo,xaue . $panvaft3uHr xeHe 6ac(a aa r<apaxamap rapry xesaipi.

Kounalrururq (6rcKa xeHe.opra l{epsilrai 4ui*".ur4"rpy ros4epi. Eanrrix xoHe KoNrMepuuqn'r(rpe4rr. I("uc6a. r.repsirrr4i rpe4urri 6epy ueu xafirapy .p"*.r"ii. Kpe4umey 
"ai.r"pi. 

qupo,, arryrub*rr,*Irpegurrix xa6inerri,ririn 6ara:ray. 
.(apxruranaupiabrr{ xaqa rypirrrAap6r: $arroprur, QopSefirurrr,$oprap4rrry xeue Qrrovepcrir xe.niciu-ruaprrap *an" r.O.

5.2.9 Taprrr.nra. KanHTaJrAr,ru r(+Hbr xeHe oprarrra 6er6exAe.rren KarrrrranA.rrt KyHr,r,Ma:uynn: Earanap s:hrM6r xaue (anrrruur KypbrnBrMbr. Kanura:r ,qgru,ruri- ,t r,orpr,rM,rja {ilcln _
KoMTIaHI'lflHbl KapxbI!'IaHAhIpy reoptt,cblHblH neriai petin.qe. Kanura.n- (+?brJrbrMbrH aHr,l(rayubr
Qarropnap.

Kanuran IsIblHbD{ ryp:repi: iurxi. uapurcrrN, 6araucrslr, ruercri, xoro, r.rHBecrHu,rnr,rK. KanurarrgrrIH 6ara,ray e.qicrepi. Kanuran nesupu.qxi.
Kounaurx KaIHT:IJIEIHrtr{ Icrpblnburl xeue rsrr,rHBrrl e:apa 6afi.,ranucu.Kauura.nauH oqraE,rrrIqpEuErM'rH a''rKray. I(a:axcran xacinopr,rgapu lruiH xanurar r+T)'urb*br,brrl reopus:rsrK ua,i.Hapurqrr,r4 rgrAu 6aprmrna surafiTy ,gorpuir4*uabr _ KoMlaHr.rrHErH crparerHrJrbrK Maxcarr,r.

Kluar'r'nurcrsr 6acrapyra HerisrerreH 
'raraa*"nr. 

Axqr.rouep.nep,uiH an-ayKarbr xaue xopnoplrrrrnrix
lacxapy. Kounaxursru{ rgtrnr 6aprmrua y;rrafiry xaue 6araaay e4icrepi. KoMuaHuc 4yauu rlriugi6ac4apy.

5.2.10 Kopnopaq[snBrrt r(apxbrnbr( xar4afirrn 6ara.ray r(ene r(apxrrrrbrK r.ypa l(Tbr,rr,lt.lnaxeTy xonAapbt

- uasusi.H:Eyxralrepair (rapxsr:bu1) ecer uapyarxbrnu( xrypri:yuri cyorexri,repairl 4urueTiu6acxapy YAepiciu a,qnaparrbl,< I(aMraMacbr3 ery,qiq xo3i periuae. (apxur* ;;;';;",rbr, (apx(brrrbr(xarlafiAbr ran qay, (apxbrJrhr( Typa(Tbrnbrr(. Kapxrursrx ra,rlay4uq egicreueci.
KopnopaqhrurrH KapxHnErK xarAafiHn 6aranay: r'.rynixrix xarqafisr, orinraili.i, ro,reu 4a6i,rerriairi,icxep'rrix 6e:lcenaiairi, penra6e:rgi:riri, (apxbr.n6u( qpp*"."r.u,, (op HaprbmAarbr xopnoparanrir 6arausrKara3{a!{1r1?mfi-ryfii. Kopnopaqu{Hbrq (apxr,rrrbr( Typar$burH((a xery xon(apbr.
5.2.11 KopnoparlusHbut r(apxbrnBrK aepnreHcirqiri xane Kapxbrnrrr( caybrKrBrpy
Masrr.rynsr:EanxporrbrK SBrMbr, be.nriaeii MeH (aruaarrapu. @uplrauuq raraapbrc ;(a.,Iaii hrH brr{nafiga 6o.rry uexanusrui. KoMnanr.rs xtr:Meriniq aaraapsrc $arrop.tapu. Kacinoptmrrq roleuxa6i,rer.cirlixcraAn napbr. I(apxrurruq rypargrsrru4 Qarropaap"rrrrt ""rr"rrr*u""r.6auxporrH4 xeHe aepMeHciiaix 

^ rypalu Kp_ai{ HopMa.rurrix_e4icreuelix, 3ariHaMlurbr(KaMTaMacbI3 ery uerisAepi. KscinoprrHurrq (auaraTTaHapnhr(crn 6alanc rq?brJtbrMbrrr aHLlKray.Kecinoprulruq releu Ka6i.nerci:Airiu r<arnr,ua n"rripyai, xaryru uyraxiagirrepiu ra,rgay xcHe 6ara.ray.



Kacinopstnxurl (apxErnbl( TYpa(TLuLIFbI xeHe EHBecrr.ruxr.JrBr( TaprBrM.qburuK Aeqrefii 6ofiHsura
CbIHbITITAMAC6I.

Eanrpor4a lmrrpay HbrcagAapr,r: 6efi6ir reniciru, caHarll,tr, xafira Kyprutru,{ay, xtoro. (al-rra
tqpbu6MAay repri6iniu rypnepi r,leH x:yprisy epexelepi: 6aftrqay, cayHrgr"rpy, 

"uruurr. 
xqry. Kocbrny.

Konrypcrurq engipic. I(apxrurrnq caybrKrErpy xeHe Kopuopaqu, (apxEtcbrH aaraaprrc(a Kapcsr 6ac4apy
cTpaTenulcbr.

5.2.12 rar<uprrn. Kopnopaqns Kapxbrc6rx xoctrapnay
Ma':ugru:I(apx6rJrbrl( xocnapnay.qblq (arr{Aarrapri reu nriHAerrepi, I(apxurrr4 xoclapnayabrr{

ueri:ri eAicrepi. I(apxrururq xoclapnay MeH eu4ipicrix xocuapray 
""pcer*i,lrepiuiq 

osapa 6afirasucr,r.
Crpareruuu4, arrtMAaf,hr xeHe oleparlrBTix 4apxrrnr,r4 xocnap.
I(apxrururl xocrapArr rqpy, (gpacrBrpy xene 6eriry peri.

- 
(apxrrnru< xocflapJray o6lexri.nepi. Arru.qa*r (apxburbrK xocnapaay(6ro.qxerreugipy).

Etoaxsrir y,qepic. Broaxerrix 6apxsurangupyAbq ,(ar,,qarrapu(6roaxErrenaipy;. x"cinop"rrrirr
6ro4xerrix xyfieci' (apxrurbl( xaHe oneparunrix 6ro4xerrep. Ar<rna;rafi xup*urrup (o3FarrbrcsrHbrri
6IoxEri. Ta6rrc'rap xeHe rrrErr6rcrap 6roaxeri. Keciuoprururq xxbrrrrBr( 6ro,qxeriu n*"rnru.r",py.
ErcAxerrepaiq ar(ap6ury6rrr rauraay xoHe 6a4u,ray.
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6.I CAJIbI( Iryfu,CI )I(OHE CA'CAT

6.1.1 CarHrqrap4r,rrl sKoHoMHKa.nu6 uexi uen ra6urartr
^ Malulg[r:Ca:ru4'rapgr,r{ nafiga 6o:ryu ues (axerririri. Caau4 rloplracruyq 3BoJrrorr,{cbr.
CansrKrap.qur{ apuaftrr 6e.nrirepine 4apafi xirrenyi. Ca:rrrrgrap4rrrl Suuuaac.rupyurburbr( HbrcaHbrHbr{6elrilepi' ca."I6lKrapab[I rueni. ca:rsIr<iaparrq Qyuxqurrap"r. ba:rur,<rapa"rn nurrr", eryiniu ce6enrepiueu xargafilaprr. Carbtr$apABtrI r*,risaeri.

Ca.nrr( a.nelrentrepi rypa:rrr yrsrlr. Ca.nrugrsr roley xosi. Calu( calrts6afirrm uuuuuyrr.r. Cansr(craBxacbr xeHe 0116rr{ cru6r( cany xyfiecin4eri Maqbr3br. ca:nn( crasrarap'urq rlprepi.
6.1.2 l(araxcrau Pecny6.nuxacunsrH ca.nrr( xyfieci: 4yprl.ry *er"naepi'rerr'6yrirr.i

xafAafBlHa cxrlarraMa
Ma:u1gtr: <Ca:rrq xyieci> yr-brMbrtbrri 3xoHoMrrKzur6r( Ma3MyHbr. Canurr< xyfteciuiq lyprr:rullr,l.Yfirecinrai ca,ruX xyfieciuiq npuHur,nrepi. Ca:rur< xyrieciniu 

"p"*.. anrur"i,''uprorn.urrur.", ,.n



KeMminiKrepj' 
-Ca;rrry 

xyfieci rf ynxque.,raprma x:IJrnbr cr.rnarraua. Cansr6 ca.ny lrinaerreueciuir{
nprxqnntepi. Ca:rrrK calyanr{ aailairi npzxqxui. I(P camu< xyieciniu r-u,nruay, ueH peQoprrlanay
xere44epi' Eyrinri ca,rurq petbopr.'racrurrra KoHllefiq]rrcrr. I(P ca:rrr4 xyfieciuAeri ca:rruqrap.(rll Tl?,Iepi
rueu rr,risAErri ToneMAep.

6.1.3 Ca.lrrrq caf,carBt xeHe oHbul MeMJreKerinri:qiq exouou[Kar,r6rr( cascarbrgAarbr
aJtarrru opnrr. Ca,rrrrq uexanulrri.

Masugrtl:canu4 carcarrrHbrrl g(oHoMuKIlJIbr( MtrMsrbr. caru4 caacaruurq Ma(carr,I MeHuiugerrepi. CaJrrr( cascarsr ueulexer-riq 3KoHoMHr(iIJIbr( (apxbrJrrl( xaue lpucxa-n4rr4 caf,carbrHr,rr{
IgpaM,qac 6eniri. Ca.nrx catcarbluLlr{ sKor{oMr,r(auBl aur"rry 

"pe**erirrepi 
rraeu 6sapa 6airaugcsr.

I(a:arqcranAa carll( cascarrlHlrq KaJrrrnracysr uen epexruerirrepi. Calrry carrcarr,rHbrH
ueurererriq er{ nerisri 3KoHoMHKiurb( cajcarsrH xy3ere acbrpyAa.", peri. <calr11q uexasu:ui>
FLIMbIHhtrt sKolloMul(lljlbr( lrleni. Ca:rrr4 uexauualtiuiq ueuaeretriq ca.nu( carcarrm xrlpri:y.qeri pori.
Carux uexasu:ruiniq ueri:ri elelreHrrepine cl,tnarraua.

6.1.4 Ke.nix {ypaJrAapLrHa caJrurnarbrH caJrbrK
MarugGr:Menruixxe ca.nuuarstH caJIrIKrapAhIr{ sKoHoMr4KaDr( Ma3srbr xaHe ra6urarsr. Korir

(ypurnqapElra cilJrrrHarbru can6i(TapAuq xixr:eayiue cuflarraMa. Keaix rqpa.naapr,rga caJ]brHarbrH ca,rtbr(Tbrrerey,rirep canrry ca:ry o6rercrici. canrry cranra,rapu: rqpbury epexrue.nix.repi xoHe (o,,aHy
nrexanugui.Keni( Iqpanu calJIrIrHIraE 6ocaru,ra'run rynnanapABtr{ Kareroparcbr. Ko,rix 4ypaaaapurua
caJrbrKrrr ecenrey rapri6i xeHe r€ney rr.repsirui. Ca.nruqru roley rr.rep:iru4epi.

6.1.5 I(ep caaurmr xaue 6ipiurafi xep canbrrbr
Marlryru:Xep caurrrFbrHhrri 3KoHoMl.rKaJrLI( Mit3r.ryrhr xoHe xep caJrl,rrbrubrr{ xixre:ryixe

cllflaTraMa' Xepre ca,rrr4 caly re:iHAe canbr(rapabr per."y 6yrrurr""r. t)-or( ca,ry o6rexrici xauecallrI( ca,ry 6a:acu. Xep ca,rr,rmrnLr{ canH( cTaBKanapBrrrbrH r(ypbrJrbrMrr. BoHr.rr:er 6a[u,
AyrurmapyaurrrurrBl Ma(carBEAarbI xepnepre caJrrIHarBrH 6a:anrn1 caJrbr( craoraaaprr. xexe
TynnaJrapra 6epimen ayrur uapyarrrrrnrrrbr MaKcarrrnAarbr xepnepre can6r( cany. Bipiurait Nep
oaJIbITbIHEII{ 3KoHoMI'IK.UIbIK Ma3MYH6I. Bipiurafi xep czIJIrITLIH reney repri6i, xeuilairrepi. Eipiuraii
xep causrbtrrEtrt craBKacbrH perrey: uaui, xaxerririri xene 4ongary rapri6i.

6.1.6 Mynix carrbrrbr

.Maslryru:My-rrir ca,rrtmuuu 3xoHoMItK:uIhK r*rari ues ra6uraru. 3a44sr xsue xeKe ryrrranapabrHlryarine carrbr( caly xeliuge ca,rr,ry Qyuxqumapun orrisy. My.rrix a-"i.urn"rr{ xixre.:ryiue xaansr
cunarrzMa' 3arrpr ry-nra.nap M-eH,4apa xecinreprepre c:IJrbHarErH lrryrix ca.nsrrurubrH Kypbrny ueriraepi.
Myaix ca:rrrrur reneyruilep. Xere ry;rra;rapAin{ 

"ryr*iHe 
czrnbr( r(ypHnbrMunnq eperurelixrepi. xexe

TynranapABtr{ MyJrixdr calu( caly o6rerrici.
6.1.7 (ocu.nrax rqyn canrrrbr (((C)
Marugru:TyrrrHragra czlJrrrgarrrH ca.nhr(TrrrI gKoHoMtrKanrr( Ma3MFrbt rues ra6ararsr. I(ocsl,rraHISr calrbrrbrHrrrl 9KogoMrr(aJr6r( ueni, xixrerryiue cxnarraMa. Kagaxcranaa KI(C enrisyaiq xaxerriiririMeH a"JrFEr uraprrapEr. I(I(C. aprsr4.rrur'rKraphr ueu reumirirrepi. KKC uerirri rqprusru'. ((c

reneyruinep: q:ery repri6i xege cirJrBq ece6iuen urerepiu4ep Caru,I( ca,rusarrnr ulrnopr. Ca,rlr4
caJrBr,arhr, aftna:r,u uearuepiH 

lfiXrruaay repri6i. KKC 60carurralr r-rMnoprrbr( afiua.n,ugap.
ffiC ca:rrnr6afi.rrm orri:y 6o rnlna afiua.nru4ap 6orran xea4e 4I(C aa.r*" xar(br3y repri6i.

Eceuxe xar4rrsBrJlarbrH 6apa6apnrlq (uponopquona:rr,Hnrfi) xene o"r"* aa"nray 
"aici 

6ofiHnua ((c
afi4rrxAay.

6.1.8 Axqnsaep
Marug*r:Ax{us4ep uaui MeH 3Kor{oMr,rKa*r( ra6uraru. Axqu:4ep r[yuxquerapu. Axqur4e,re.riu

Tayapnap ri:6ecis afi$,IH,qay epexue,'rimepi: Ma(carbr, xpurepunepi. 
- 
ca,ru4 carcarru xypri:y4eri

axqHsAepAiU poli.I(ara4crannrq canuX xyticiageri arrlu3AepqrU Xrr:rue,r ery 
"p"*..rinr"pi.I( P ongipineriu, erxigireriE arrlu:Aeaeris rayapnapra crurbrr caly. Ca.nrrrq 6a:acu. Ca,rr,rK calyo6serrici' Axqusaeleris rayapnapABtrl lrMrloprbr'a canbr( cany. I4unoprra:rarsru axqu:.1e-rer.iHTayapnap.qh[{ ca,rbrK 6a:acu. ArrIusAeH 60Carruran axqul4e:reriu l.ayapnapar,rrlI'rMnoprLr.uMfloprrrrjrarhrH aKrlH3,{eleriH .rayap:rapra ar(rlH3 Toney repri6i xene rraep:ilui.

6.1.9. Ofirrrl 6xcxecine canr,rK ca,ry.Tijrce,rnen ca;rr,r4
Ma:rr'rgru:ofiun 6u:secise can_BI.(r6I 6eriryaiu gxouoMr,rKaJrbrr( Ma3MyH6r. ofir6 6r{sHeci carr6r9brHreleyurinep' canrr4 ca.ny o6rerrici. ofiHr 6r.rgHeciae caurhrr( czury MoruepJleueci rqpruumuuur^epexuelirrepi' ca:r'( roley xeserl4epi. ca*nq.sr roaey rr,,epsirrri *"r" 

"".nr"| r"frioi. or"r, or.n".icaJIHrbIH rereluilrepaiH caruK xegeHiHreri ra6srcrrHuq ruerri uonuep:reueci. ' Tiplie:rr.eH



cuux: uest, Iqpbrny epeK I€aixrepi xane epeKcr ery canaJlaprr. Tipxe:rreu ca.,rsl1 r.o,reyrui,rep.
Tipxeareu cIUIb( caJly o6rerrilepi, craBKanaprr. Afisura ca:rru( cany 6ipniiiue ripxeLrr-eu ciLr!,rKrbrH eH
ToMeH xoFapEI 6asarH( craBKanapblgEtrI rrrelruepi. Tiprearen ca.nrnq 6oftrrurua ca,rrr( xe:eHi.
Tipxenren caJrEtrcrLr ecefiTey repri6i xeue ,urey *"piiri.

_ 6.3.l0.Kopnoparr.rnrir rabrrc ca.nrrrur. IIIer e.rqix 3ar{Abr xoHe xere ry,rra,rapablr
ra6rrcraprrna c:urbr4 c&ny epexme.rixrepi

Marugru: I(a:a\cran4a 3aHAbr rynralap4url ra6ucrrua canlrK cauryabrq xa:ipri aarrly rrar4afiu.
Kopnoparr'Brix ra66lc carbIFrIHbIHbII{ 3KonoMrrKirJrbr( Ma3MSrbr MeH calJr6r( xyfiecix4eri -iru,n opno,.
9grn a-y o6rerrirepi xaue tereymirep. ,KurArrx xurrgrbr( ra6uc: Ky?aur,r MeH Kypr,rnr,rMr,r.
Xbuuru< xrlblHTbr( ra6slctu ryaery. Orap4u KonqaHyabrr{ epexmeairrepi r-lex ure.epiraepi. Tipre.nreu
arrunrep4iq rrrErrhm (anyr,rgan ryceriu releuis afi&ru.qay Mexagrs^ai.

I4nnecrr,qrn-slrN ca,rrrrq nperf epeHrlrdrnapbr. Ca-nrry uperlepeHuur,raprrulrq carrarrapra
opHaJracTbrpLuybr xoHe gKoHOMHKaJrbr( Ma3MStEr,

Peau4ext euecria KP-aaru ra6srcraprrnuq rypnepi. PeauIeu,euec 3aH"qr,rrynranapar>rq
ra6ucraprnra ropnopatanrix ra6uccalurun caJryabr ece[rey xeHe reley4i axuKrayepexurerixrepi.
PesI'tgeur euec xeKe rYnFilnapArq reneure:iuen ,u6"rc czlJrbrr6rH eceflTey, ycrayxaHeayAapyrapri6i.

6.3.l1.Xexe ra6urc ca.rurrrr
Masugru:A:arrlarrap.qblll ta6uclrna ciul6l( cany xyfieciuiq 3Bo:rroqfircbr xeqe 3r(oHoMHKarbrK

Ma3MSrH. Xere rynralapArul ra6ucr,lua caJrEr( cilnyAbrH nirisri npr.ruqaurepi. Ka:a(craHAarsr xcxe'ra6rrc ca,rrrrrr xoHe ogbrrl 4auyrr. Ca:rrr4 caynra xarnafir"u, ,u6ur"rap. 
- 

Toneu xeliueu ca,rrr4
cElrIBIHarbrIr xeKe rYnrauap,qblq 

-caJIbXrbI 
'roney rapti6i xene eceflrey epexureaixrepi. I(rrruerrepgirl

ta6stcu xene orapta cllflamaMa. Xexe rylrFaHbq calu4 areuriueu arurun ru6"rc"r.
ToaeM xesiHeH ca.nu( ca,trrx6afiTrnr ra6ucrap. Teleu re:iueu ca,rsr4 ca,rsrn6afirr,ru ra6ucrapauriryplepi. Xere ra6uc ca,rsru 6oftsruua g"Krupaqrr.

- 
6'3'l2.3xcuoprKa pe,Ta caJrr'trbt . Xep 

^ofiuayrrn 
nafiga,ranyruburapra carrbrr( cany

- 
Ma:lrgru:9xcnoprKa peHTacaulblrr,rHbrlira.nalrapLrxeHe 3KoHoMrKarrEr( Nra3Nlyrrr,l.

9xcnopr4aca:rrurarblH peHTa caJlBlrblHbnl3JleMeur-repiuecunarrauaSxcnopr4aerxisireriuinHxivynafigsrH,
rat KoHIeHcartrna peHTa cilJrbr16rrrbrqecelreyxeHecraBKaHb(onAanyrepri6i.

I xep xofinayrnr nafi4a:ranyrurutapAblt reJreMAepi xaxe ca:rugrapbma xanlbr cr{rarraMa.
Xep {ofinayun nai,alauyra apHaJIFaH xoricilrr-maprrap 6ofiunrua 6e:rex ca,rsNr'rK ecerr*ea:ry4u xlarisyIitl Herisri npuuqun'repi. flafiaa:rrr (a36arapra caJrbrHarbrn canbr(TapAbrq eKoHoMgKiurbr(

MaBMSrbr. Ycreue uafiAa caJrLrrLiHbrrl poai xeHe gKoHoMr,rKanhr( Ma3MyHEr.
6.3.13, O,reyvrerrirc caluK

Ma":rr'q4*r:oneyrrrerrix caru4rsq Ma3Msrbr xoHe 3KouoMr.r(aasr4 ra6ararsr. I(asa(craH.qaru
aleyuerrir canB(Tbnl aarvryu. oaeyuerrix caarngruq sreueurrepine xaJllbr cl{flarraMa. o.neyuer-rix
ca'nrr( 6ofirurua canBIK ciIJIbIHarbIH 6asara xar4rB;urruafirr,r 'ra6rrcrap. O:reyuerrir canbr( craB*a,Tapr,r.
Oneylrerrix caJrrrKrbr ecenrey repri6i rr.reu re.rrey uepsiru4epi.

Merrnrerelrir MexeMeJrepAirl a:reFrsrrir 
"rrrurxr", 

ecelrey eperruenixrepi. Apuay-ru canrr4pexuugepiu KoJrAaHarErH reaeyurhepAiu aaeyuerrix calu( 6ofirmrua 
"-orx 

aaaniiri.iu ecenrey, re,rey
xese ra6uc ery epexue.nirrepi.

6.3.l4.IIIaruut 6nruec cy6terri,repiue apHa,rraH apHaynbr ca,rrrK pexnlri (ACp) Illapya
neuece {epnrep (oxanbrKrapBt yuriu apuay.nrr caJrBrr( pex[Mi

Marugru:Ayrur uapyarrrErJrr,rrbr euiu4epit euaiiyruilep luiu apuaynsr canu( peNr.urlaepiuiq
SKOHOMT'r(an6r( Masugru. Ayrr.n uapyarnbrnhrrbr euilrgepiu eu.qrpyui rurtuo, ,yra-up MeH ceJroJrbr(
TgrLlgy_Kooneparr,rorepi apuay.nrr callr4 pexuuin KonaaHy maprrapbt.

. lllapya uerraece tpepuep 4oxa:rrnqrapsr yuriH apHaynbr calrrI( pexvruisiq sxonour.rra:rslx voni.
1:--Tf^I_:l_*_ " 

pe:rorr'r4epin ruarrrH 6IasHeC cy6ierrirepi 1'urin caranap 6ofiusura rapzrnlcr larerrr
:::f:y::l -T:]y, 

carsr( pexuvi: xafirury can.rJrapbr, (onrauy rapri6i. ouafirarbrrrraH .qeKnaparrH,rIren3lHle. ap,ayJrLr calsrK pexuui: Ma3Mglbr, KoUaHy uraprrapH xeue roley lreprilri
6.3.15.A,rrrnraap, ToneMAep r(aue 6axqqap

^ Masugru:'drrnagap, TeneMa\brnap, 6axgap xene ayAapBrMAapaErrl 3*oHoMr4^anbr( Ma3MyH6r.
laalnrapauu, aJrBrMAap' ,oreua4"rrap, 6axgap xene ayAapb*rapAbr' xaJrn.r xeHe epeKrreneHreH6enriaepi. Merrorexerrix6axAr,rq 3KosoMr.rKa.Jrbr( Ma3MStbr.
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10. Mon4axauon, M.E. Hanoru sapy6exnrrx crpax. y.re6uoe noco6ue - A,rr,aaru,20r9Il. Hanoroo6noxeHlre B pK na corpeuenno" ,rure, yre6uoe noco6ue/.{. A. kane{apona, 3. A.Hauuxauora, B. P. Elpnaruena. - A:ruaru: Orouolrluxa, 2015. _ 220 c
12. H,qC g Ka3axcraHe. flpocro o crroxgoM (xouueu.rapuu) + CA: upaxrllr. noco6./ B. II.

flpocrypuna. -2-eusl,.qou.. - A,ruaru: LEM .2015. - 26g c
13. Ha-noru u na,roroo6aoxeHue. yqe6snr, A. Hyppron,A. Ber6o.ncuuoea, - A:ruaru: <Do:ruaur,

2018 r.- 736 c

11. Io* f.8., cuupuona E.E.Hanoru r-r saroroo6raxenlre. y.re6'ux. Mocrna, 201g.-125c.
15' Haaoroo6aoxeHrre B pK na conperrre,HoM 3rale: yre6noe noco6r,el !. A. Kaaararposa, 3. A.Hrauxauona, B. P. Eypnaurena. - A,rrr,taru: 3ronouux4 2015. _ 220 c
16. H,qC s Ka3axcrage. flpocro o cJroxuoM (xor,.ruenrapua) + CA: npaxra.i. noco6./ B. JI.Hlprnron A.A., lllouM6aesa C.A.
17' Ha,roronoe 3aKoHo,qareJrBcroo (uo cocroxHuro sa 01.02.201g r.) 13 000 HopMarr4BHr,rx

Aor(yrtteHroB: Cnparo.rur.rr ,,3axono4arelrcrno,'. _ A,ruaru: Iopucr,2016. _ l3 000 
"

6.2 EAHI( ICI

6.2,1. Kouuepuua,rrrrq 6anrrep r(eHe onapalrq uerirri r(br3Mer ery rxaprrapbr
Masr''qgru.Haprr(Tbr( 3KoHoMHKa xar4afiruga (oMMepqnsr6r( 6auxrep e: xr*enrrepirre op ryp,ri

KBBMeT Tep xopcereriu epexure recinoprru. I(a:ipri xesAeri 6axKrepAiq xJrneHTrepre aKsr,rsr Herigaeropcereria 
_(usuerrepiu xy3ere acbrpyra bafiaanuc,u xyprirerin 

^on"prrrrup"*'u,q 
4acryp.ni Nsne

uapH4 rala6sma cafi xaH4qas lafiAa 6oaran aacryp.ni er*,rec \p:repiuiH re6erci... Octrrau oafi,rastrcrrr6anx 4tlsuerrepixiq <xotuvepll,rJrbl( currarbrHLrr{) apra rycyi. ioraorr<rirH (KoMMcpq}rrirl,r() aereHrepuuuuiq exitrui Aeqrefiaeri 6auxrepAiu Qopuacuna 6afaanncru 
""a", orup4"rn a4umrr ueri:1e

KJI[eHTTepre xepcereriu 4ul:t'ter, epiuiu caH irnyau.4brrbrsa 6afilassrcrsrorr",. Ocii uacereui4 FbrJrbrMH
ryprrr,{aFH ryciuiri.
. I(P-ru KoMMepql,lsnLt( 6auxrepaiu KoMMepuucnhr( 6anrrepaiu ap ryp:ri yiisrruArr(_r<yrur<r.lr(
tfopuaaapsn$q (anbmracy6r. Kolruepqu-aasr4 6auxrepai{. r<p-ou ,<i""., .ry'"f.I*.rr*repi. orapa'peKanI,ITzIJIIr3auu.,uay carrcarr,r. Exiuuri aerlrefiAeri 6aHxrepaix xaJrbn(apanbrK 

"ron4uprr,u 
roul' xrl,i.recirriq

ly,y.-:ryt_:l]KTepi' 
o:rapartH aaMyllHbtri caHAbIK xepcsrKiurrepi. Eanx 

""*rop",* t.l e, KarrurarbrHbr'eHyl xaHe oHbr perrey uelrlererrix lrap.re6eci 6ap 6anx rcypy rcaxerri:riri.
6.2,2. Kounrepuus,rrrr( 6aHr I<r,rrueriniq iarrasr,rrir ueriraepi.
Magrrynbr. KasaKcrau Pecny6luracu 6aHx (usMeriuiH ,urlAuut"rx neria4epi. Ka:a<crau ylrru4

6anrciHili noprrarunrix-t<glblKrbll( xaHe per-rey qD(arrapr,rH, 6yxra:rrepnix 4yxarrap4u 4aiisrH.qayKY(blrbr.
6'2'3' 6aur pecypcrapl'tH r(arrr,Ilrracrbrpy xaue 6ac6apy. BaHrriH ueuurix xanura,rr,r. fiasxrqurueriu flpy4eHunanar,rK perrey.
Marrugru.Baux 4rnuetrepiuIe rce:4eceriu uuuaafi repMuHaepli{ MaH-MaFbrHacbrH ayaHropnraaaury' <Eanrcrix pec)?crap> xeHe onaprbtH rq?bubrMbr, <uecNerir pecypcraprbrH)) 6urnri* pa"ypa rupr",H



6ip xaruuau ryfiingec 6olrm renyi, ar erinrui xarsrHzru onap4ErrI calrAur< epi canaJrbr(afiElpMa[]bl'I6lKraprr. Basear xelicilri xeue oHbrt{ 6an* *unrra.rruor"ol 
' 
*r*orr, (ypbrnbrM6rg,xerxinirriririH aHBrKrayABrq x.uEr(aparr6r( yariciu 6exir:in, 6ipxeaxi *;;;i;"*;;. Ea3enb craHAaprbr- I xese Eare'nr crauaapt:H - 2 oJlaparlll 6anx (usDrEmepAi tta,qararay rueu perreyaeri pe:ri.Kouuepqar'ru4 6anrrepaiu xaHe onap.(brH arnrnrepinirl pefirnurici. pefirusrrix xounauur,,rap: MoodyService, Standart & Poors arenrrirrepi xeHe pefi.ruur'rlren4ipi: A+; A-; BB+ r.6.

Korrruepqurnu4 6aurrepaiu *ururr(ap-orx yarire calxec K[rrrirnlbrr{ 6asacsr Nese 6aHxarmnrepiuiq caracblHa 6afi.nauucrrt xirrey. Koruuepqfirnrr( 6aurrepaiu rqrrslrlerrepiH npyaeHur{ana.r(per,eyaiU uerisri npuuqznrepi Eypona.nrK ,*ororr*-6r( I(oFaMAacr'X(a My[re ueulexerrepairl
opranblK 6anrtepiuiq oprarq renici:r'ri xeue oubrH baHK KarruraJrbrrrbrr{ br(rtraMAanLrurarr, yiilecripi,rreu
I+?aMbrH' (ypan6rMbrH, uoa,repiu_ asrrKrayaarsr pori. flpyaenqua:r,qH( uopruarunrepaiq iypr"pi *.n"onapAbl ecenrey.4iH aAicrepi. KP-aa 2-aeqrefigeri roulrepuusrhrx 6aHrarep4i pexauurarus a\t4s,rruy,6anrrepaiu peftrnuricin .rHEr(rayABrH (Mepr.rK.lH.q6r( (CAMEL) xyrecl. X'JnrJfquuu4 6aurrepre[prrAe'ur{x.JrALr( H.pMarr'rBrep.ui 6y:may yruir (XA rapaflBrHrur xe'e 3aqfa cefixec KorrAasu,rarr,rsmap:uap.

6.2.4. Konruepunr.nrrrq 6axrriq qeno:urrir noprQe.ri xaue ,qenolurrir cascarbr. I(a:aKcrasAa
Aenorrrrepai caKra,Abrpy xyfteci: ourrq Kypbrny.r MeH aanty: xaJrbr(apa;rrrrq rexip6ne ,

Marrr'rynH.<.Ileno3HTrep), <Aenoslrrrir 
-;nepaq[rnap)), 

<4eno:urrix uoprrpem> rypa.rsr rycinir,
.qenorur.rix uoprQem4i (anbmracrbrpya"r*t x"re 6ac4apyaur{ npo6:reua,rapi. fleno:urrir nopr$e,rr
aenosurrix oflepaqlrJlapa6lrl IraKrEI Herrlxeci xeue oaapau grnraacrnpyaur{ ueri:ri npnuuunrepi.
Aenolurrir olepqu'nap - chlprruur (apar(ar xr{Hay,qbrrt uerisri eaici *en"'nu.crouri* onepuurnaprbrrr
6acru 6a$nH' .{enosurrix orepqurnap.qrrr{ cy6rcrriaepi neu o6rexri:repi. a"r".r-.prrn ryprepi xaueonapra 

- 
6enri,:renerin npoqeurrix carBKzrnap. lenosurrepgi ruep:irr.riue, ecen uorrapra xoHecy6rerri:repine 6afilanucrr,r ronray. 3augu 

- 
xaHe xeKe rynraJrap.GtrI geno:urrepi, (Jropo) ecen

y^:I1frj 1.*:rrrep.{eri ronrqa 6o,rygir1 ruerea,qir rexipu6eci. K*ui"runaorx KoMMeprrlrrnbr( 6auxrepKerIlHeH (onraHsrfl xypreH Ae[o3r.rr-rirl Typrepi. .(enosurrir oflepqnrJrapArr ruiuai yfinuaa.ro,pyau.i,
Aeuosarrix ctulcarrhlq poni, aenognr, in *"u, rypa;ru rycinir, on, n-"*ruaffiabrq x(aHe )r(y3erc
acblpyAElr{ MaKpo- xeHe MI'IKposKoHMI'IKtlJIu4 $axrop.napsI. .{enosurrir a-"u, ,nr"a 4eno:urrix uapsr4,ourry arpu6yrraprr, genorurrix caJrcarrlrr{ rarq"irur,- .qenogurrix nopr(pe:t4i g,,raepcrarprxaqrr,ray,
.(enosurrir nopr<feGgiq I(YptlMbI MeH I(ypbrJrsrMbrna br(nan ererin $arcroplap, genornrrix nop.rQe,s71iq,
6anxrep.4iu Aenoenrrix 6a:acruurq NaHe iuiuai aenos[rrir .-"urr"r*t 

"rup" 
6;;r;"r;".

leno:urrix cajlcarrErr{ (rptuAac 6o:riri - csrfia(u carcarbr, 4enosurrix npoqeurrix craBK,rnapab*(pecuu.ri'ure 6anxrep rapanbmau <crrfia4r,n> ,Eerr aranrrHyLr. ,{enosrrrir upoueurrir crBar(anapar,rqrypaepi, ece[rey reci'ngepi, xatl npoqerrrirc ecenrey, ya4srr 6aaacsr, Karaxcranaa.o, KoMMepqflqnbrK6anxrep. prcbrrrbrl xypreH [poueHTriK 
"r**-up4"ru aeqrefii. ,,{eno:rEr.rix nopr$eft1irl

&InepcutluxaqurnaHy Aapexeci, onuH genorrrrep.EiH rypnepirr.reu .rhIFErs 6afiraHrlcsr. lenornrrepaixaaccurDuxaq,'nayaruneri:i:uen. Karap lrep:ir-.rai aeno:xrrirr xaHe Kaxer )aKbrrbrrila ra-ranerinsriH.qeno:HTrepain epexelepi.

- 6'?'5' Banrrix o[epaqusnapA'r (opna,AbrpyaBrrl Ae[o3rlTTeH ruc xo:gepi. Kouuepqlrlnuq6anr lrinAerreue,repi uoprrloriu 6acaapy.

.J\{asr''qgrsr.Kourrlepqn JrLtr( 6aHxrep,qiH Aeflo3rrrr(e xarnairuu Kapaxarrapa'l rapry MaKcarbr xcHeou4afi 4apaxarrapgsrq 6anx eTiu4i:ririn KaMTrMacBr3 eryaeri peni. 4"nosro"'*urruiir"* p..yp.rupr",il4eyre 6auxrepai urepnrelefiriH 3KoHoMuKaJrbN 6u*roprap, Hecrrere cy?aHbrc. HapbrKrbrK orrepicrep.cpbmrarH (ap0r(arrap,qEr rapryMeH 6afiranrrcru olepauurnbr( xoue ycreMe mbrftrHAapaLru a:aa rycyi,6ara'nrr rqaras4ap HapLlrrtr{blll 4aruy 4epexeci. Banxrir pecypcrap.q.rrl Aerro3rrr(e xarnai.ruu rcor4epixeHe onapaLlll npnepi: 6au^xapa:rsIK HecEe EapEITLIHaH aJrBrHarbrH (apBr3, y3aK xeHe Kr,rcKa ruep.rir.r.1i

1,T:., j::l-}y"-]ere3. p6ryrraqusnap, *y.,or.{",,( o6auraqzeaap 3Muccrzqcbr, 6aux arqenrepin cary,orlMAUIrn xoFapbl xaHe 6ipiurui xlaccrrnq_errureHrepaiu sexcexlriepiu rqafira ecemey, peno NaHe xepipeno reaicini apKrrlrBr (apiD(ar rapry. Kolr*repqucr"rx 6ararrsr iu.*4up ;;;;;r"",, KarrHr.L.rabr(HOTanap urHrapy, eypoAonnap Hapbrrr,rHaH KapbB aJry, ctrEAr.rKaTTbtr( 3aeMAap.
,(enosrrxe xarfiafiTErH (apur(ar xogaipiHe (ur"r"r", ynTrx 6anx'xare oacx.:rsaurx opra,AapTaparl'r,alH rqofirurarsrH Ta,uafirap, KoMMepq rn6r( 6aumep yruin Aenoer,rrxa *urnufirou, pec),pc.rap,[ri'Koraftru xaKrapht. KasaKcra,aa o6Jrr{raqxrnap gM,ccurcbrMe,KoMMepq[rnbr( 6aurrep, o6r raq,.s,Iap!rropuanacrbrpy, oJraparr{ xynougrq ra6rrcu, o6auraqlrraupa"r*t ryprapi.



Korr'ruepqux.nu4 6aux 4rrauerrepiugeri 6axxapa,r6r( HecneJreyAirI peai. I(P-ru 6aurapa.nr,r4 Hecue
HapLIrbIHbIr{ K.Ulblnracybr xeHe oHbrH $rna,qacruprury rpoplranapu ueu cy6rex.rilepi; opra,rux
x'nupuurtix nalar4 6anxapa.mr4 ueu.reui4 *o*n ep,jr.rr*r4 

- 
6aurreiaiq rqrrcrqri rr.tepriNrgi eriuai:ririirperrey4eri MaHBI3bI' Eaurcapalrry Hecl{e pec}?craprl 6ofiusura npoqeurrix craBKruapALrrt Kanbrflracyrapri6i xaue onapauq r're:rurepise Yarrur 6anrriq iufira xup*ux1aHAbrpy craBKacbrHbrr{ r,rKnaJrbr.

6.2.6. Banx arrnnrepin Kanbrnrasrbrpy xaxe 6ac4apy 
- 
aaicrepi: oHrrH canacbt MeH

ICrp6InBIMbl.
Marr.'rYnu. Arcrunrep xeHe arcrasrix oflepaunrnap rypa1sr ryciniK, onapabrr( nacc]rsrix

oflepaqu'napaaH afisrpuamurrrrrr. BaHxriH (aIcrEBTep nopr$eair> TypnnLr yrbrM x(aHe (aKTHBTep
uoprQerin> (anbrfiracrbrpyaarur axrt,re'rir on"puun-upxu, iuilrai pliruaacr",pya",u poai. Axrnnrix
o[epaq['napaLl SEIMAacrbIpyAbq [pI,IHIIunrepi. Kounepuu.nnru{ 6auxrepain arurnrepi :ues 6asx runreceuec 6acKa 3al{qbl TYnranapauq arrunrepiuiq 6ip-6ipi^{eH 

"-."rri.*4uru epixrre.:rirrepi. BaHxarrunrepiniq canacbl Typarnbl FrIM, onapabl canacrrHa 6afi.nanuctr 
'ronru"r"rpy4"rn 

xpurepr.ri,repi:erir'l4iliri, ra6uc ere:ry gepexeci, rsyexer4iniri. Axruarir on"puq*upo"o{'ierisri- 6arsnrapu.
Arranrir onepauu,napA.[I TYprepi Nane oaaparnt ra6src eKeJIy can.rcr.rpM^Jr.r Maribr3br MeH Tonrnnybr.

6.2.7.Hecuoreu,qipy xyfi eciniu r.neueurrepi xane necue.nix rpoq"aa.
MarugrsI. Eanrrirc Hecl{eney xyfteci rypa,rrr ryciuix xaue ourq nerisri areueu.rrepi. Earrxrix

Hecrre pecypcrapuuuq ruiu4i, ra6rrcru flafira,,raHweH 6afilagrrcrr,r 6aux.rapanuHaH KoraaHbrJrarr,rH
Hecrreney e.qicrepi {eu Hecaejrey o6'serriaepi. BaHx 4aprnuu rnaccu$rrarlr.rrlay rapri6i: l. (apur
aJryrurrnap 6ofiuuua: YxiMerre 6epiaerin, 6ac(a aa 6aHrrepre *en" 6** ,rrr"" .r"a (apxbur,rK
MeKeMerepre 6epileriH uecue, enepxecirr, aybu uapyauunbrK, cay.qa_carrLx, ,4afiHH,rray nereuenepi veuxa6aurray, erxiey $Hu4aprrua 6epi:reriu neor", *ooreparuBTep MeH xexe xecinxep.:repre 6epineriH
Hecl{e, T}"rbIHK Hecae:repi: 2. flafitanauy ucepsiruiue 6afirasucru: rquc4a ueprirra4i Hec}lee opra vepriM.qi
Heore, lBaK uepsir'r4i necae, uepsi:r.rcia; 3. HecneHi rtai.qaragy ruK"ururrru- 6afiraurrcrsr: rreri:ri xcHe
afiualun'r KaflxrtlJlBrH xafi xese y,rrafiuaarr yaafirr eugipyre ,qptlca.narbrH Hecrre, uarbrH xoHe opra
6uguecr canacblHAa HHBecrl'Iquffrrbl4 No6atap4rr (apxbuaH.qbrpyFa ry\,rcaJrarr,rH uecue; 4. I(auranacus
ery ryplepiue 6afilrasuc'rsr: KaMTaMacbI3 erilreu, cargauAbrpbrJrrarr, (aMTrryac6r3 e.riauereu uecue;

6.2.8. I(apur a-[yItrbIrrBrH necuerqa6i.nerrinirilr raJr4aygarur 6anrrix rexHoJrorrrrrrap
Ma:u1qtu. florenqrlal,&r (apbr3 anyrrrsrnupa"rq n"ara4u6inerriairin r:raay. Hectexa6iner.rinixyrruu. I(aprn aJryrnsrgrrri uecue4a6ilerri.niriu 6aralay MaKcarbr rraeu Lriu,qerrepi. Ha(ru xaue Ha(ru

eMec a(naparrap. 6aux xaprorer<acst. I(aprn iuy[rbrHurq uecre.uix rapuxu. Hecaenir 6ropo.
6.2.9, Hecue rqaftrapsrugrr.nbrrbrn KaMTaMacbr3 ery eopnra.naprr.Marlr$ru. Eepinren necuesi uueurrep rapanbrHaH ya(brrsrHra Kafirapurnysru xanrauacur ery.tirt(apxu xea.qepi: Kapbr3a6r oreyair{ 6ipiuuri pemeri xosaepi, Kap6r3Abr 6Ty;iq ;KiEUi fi;; ;;;;;;;.Banrreu aJrFaH Hec[e 6ofiEtrrrla (ap6r3Abr ruepsirrriaae 6afiraptm, npoqeurrix ecin a6ulHsr roneyAiH6ipiuuri perreri rapxu xe:aepi: Hecge zi"JIraH xruesrrin nafi,qacsr; eriru4i axrnnrepiu car1.{au rycxeH

TyciM.uep; canacH xorapBr arcruBrep; a(,,a arBrHbr. Hecueui uepiurin4e rafirapy4lu MyHAafi KapxbrxesgepiH raJl.qay' capafiTay xane 6araray KoMMeprl]rr;rbrK 6aurrep ,up*urn* oH,ua Kerr ya(brr
'S\'cayALI 

xoHe lxarblluayAbl (axer emefirinairi. Hecue 6ofirururu 4apori4u, ereyaiq 6ipiHUli perreri
4apxu xergepiuiq 6aurrep yruiu ore Ko.rafirsutursr. on4afi 4apgu 

"ur,qapi, 
peura6earai.:riii xorapr,r, ipi

KnueH'ITep FaHa YcEIHa anarbrHAErrbl. Opraxaue urarur 6assec ca.JracbrHIa xaiinreplixnen afiHa.nrrcar.r,ru
ruIleHTrepAiq. xaHe xe(e rYrrtu'IapAbll necue 6ofiruura (apbr3ABr ya(brrsrH.qa (afiTapyaLr (aMTaMacr,r3
eryAiII eKiHuIi per:reri 6apxu res4epi: xeninai, xenir 6oryursurux nen xeninaixrepAi {ol4aHyr,r. Hecuesi
ya(ErrblH'qa 4afirapyau Marepl'Itur,qbl( (.lMcbl3AaxAbrpyAbrll 6yJr yru rypiu "rya"rr."p.. 

xeKe-)r(eKe xaHe6ip-6ipiuen caJrrrcrbrpa orBrprrn rycinaipyairl r(axerri.i.
6.2,10. Eanrrix naftrrr xene naturrgu ecenrey.
Ma:rrlynu. Xafi nafirnaaparr ecenrey ropri6i. KypAeni nafisrg craBKzrnaprr. Cna(rrHu ecenreyrepd6i. Kenin qiK_ (arblHacrap xaue Hecuerir 4urn"ru"rup,-6yrapasr yfirnr4acr"rpy; aep6ec KyKr,rrlslKseri:aepi, xeniaair Karr'IHacrap Hectrerix (arbrHacrapAbrll Tyrrt.qBr uaarrryrr.Kenin,liu r1p:repi. nry.rixrixreni.n, reni.rnar.Kenir4i ep rlpre ronrayabrq neii:aepi: ruyairriq c[larbrHa 6afi,rauurcrsr, reni.rgi

6acrapy raciniue 6afilauucrsl, sarrafi xenin, rqGn$brK xeni.,r, r.6. Keni.rraiu c.anac", [pu-ro, ryciHirr xrHexeui4i capanray, Ko3FaJIarbII{ xsne xograrMafiisrn uynirrepai capanrayA'rr{ ,ai"r"pi'^rn" caparrraya},r
srruaacrupy yuris rcaxemi ue:riuerrep. Eara:ru Kia:gapgrr xeniare a.ny yuiu 6auxrep rapan'rHaH
4ofirrrar:uH Tarnanrap, nexcemAi reni.:rri a:ry, geno:urrix ceprurfurarrapau, *"r" r<o,rix xyNa.rrapr,l*r,Tayap lqrarrapblH reniore aly, Iqbr(Tbr renilre a,ry. Keniagi 6ara:ray4"ru 

"ia"r"pi, 
aHaJrHT.HKairblK xcHe



czLJIbIcrbIpMIlrIEI e.qicrep' Ta66IcrbI Kanl{Tanl{3aul,unay eaici. Eanr nen rurxeHTrep apacrrHgarsr xenin[aprbl' oHLII{ Ma3[ryrbl xane secue,rix uaprneH 6afirasucu. gecselix u]aprneH *eni, ,upr",nn,,t apu
caJrMarrr. Kenh 6olyrurrrurl, oHBr (onaaHy axcst, xenilgix xage oHrrrl rypaepi,6asxrix xeni,rair. Kenina
6acxapy uea xeniaqir Karbrgacrap,&r girnr.r,aac.rupy yurix rouuepuuenrry 6anrrepae 4u:uer NyprireriH
6acxapnralap, 6eailrgep.

6.2.1 l. 3an4rr ry.nrunapra neure Gepyai yfi6rMAacrbrpy.
Maarrrgru. Klreurrepre uecle 6epyai ruir'r4i $ru.qacrlrpy - canacbr xoFapbr uecuerir nopr$e,rlgi

(aJILInracrbIpyAbIH xene 6anr eriMairririu a(xerri aeqrefiAe .qeMe[ orrrpyAr,rq 6ip,qen-6ip a,rrrruraprg.
co,,qbroad 6anrrix rayerergepqil ca-naapuHau nepi ce6enrepine ,rp.q ,r;uyrap xacayA'rq,
3eprreyrep xyprisyliq neruxeli-niri. Hecuelix trpoqecc xaHe Hecrreney xe:eqlepi: x,rueur.riq uecue
cypafl xa3Fan apH3brr{a xoHe secNelir rg(armMiurap.qbrq Ma3My}rbrHa ranray. Hecuenir 6yxarrap4srrl
,rypblc .[afiEIH.[aJIFaHI6rFbrH Ter(cepy, r.ttuenrriH uecuelix rfa6i:rErin ,-guy, 

""ar"rix urapr Nacay.
KJIHeETI(e necueni 6epy. Hecueaix (p(arraManap xele onap,(Lu ryp.nepi, neclreni nafi4aaaHy Ma(carbr,
xeniare 4orrttu r.ayrirriH risiMi, Knuelrrrii xypsrrrrafiur"utup- ,.p*ar.upu, 6yxra.nrep:rix xaue
crarucrr.rKaJrhr( ecen 6epy $oprr.ra-naptr, 6usuec xocuapu, r.6.

Easx r.nueHriui{ necae.nix-4a6iledn 6aralay - secneair rayexen4i ca(raHAErpyAbr}I aJrp6rruaprbr.(,apu: a.nyuruuq necuenix xa6i.neri rypa;ru rycinix, necuenix ian6inerre uru*#u 6epy. Hecnerix
r<a6insr - secuerix (arBruacrapAEq nafija 6oryuuuq ueriei. I(aprrs anyrurmiro nup*",r6n xaFAaiibrHa
raJIAay xacay rapri6i. Knlrenrrir{ uecseair xa6i.[erin aHLrKray yruin ourq 6a,raucsrnHu orirrrai.:ririHe
rar4ay, 6apasrrq afiHaltbruaKruBTepin orirr,rai.nir aapexeciue ronray, ruracc(a 6erry.

6.2.12. Tgruny necuecin yfisrruaacrbrpy

- Marrvrpru.Typa xene xarraMa r+''rbrayltrbrnbl( 6anrrix uecuerey. I4uorexamnq uecue npuuqunepi.
Hecue.ney npaxuqnrepi, necseni 6epy xene KafiTa erey uexannlui. Hecuorey upusu,nrepi HapbrKrbt
3xoHoM[Ka xar4afisrura 6anrrix Hecueney xyfieciniq Herisri sre^{enri, Hecaeniq Kafiraprruarirurlr,ueptiu4iniri, Marepr-raJraBr( rqauaraucue erilyi. 

-

6.2.13.Hecne.nix nopr[e.nu xane upo6,reuanbrr( Hec[eJrepAi 6acKapy.
Masr'.qqru. Hecue.nix noprsels yrunurr. Hecuenix noprrpell *"re on"rq

nopr$eau ryp:repi. Kouuepquxrsr4 6aurriq uecue.nix nopr$erriu 6ac4apy.
ICI?bINbIMbIH TANAAY.

TYpnepr.
Hecllelirc

Hecse,rir
nopr$e:r

6.2.l4.Kounrepqun.rurrq 6aurrepAiq Kop HapbrrbrHAarbr onepaqHf,napbr.

- 
Ma:rrlyxu. Kouuepquxnrnq 6anxrepaiu unreirrqrrr"rs nopQiri rypa:ru ryciuix. llafirrrAlrK la6uc.

Eanx'repaiq 6aralu Kara:aapMeg onepallIlsnapu. Korr.ruepuar,ru4 6aurrepgiH guures.r ae:rAzur periHleri
oIIepaqxrJrapbr.

6.2.15. Korunrepqun.,rrrrq 6anrriq.nurnnr, rlaxropunr, rpacr, Sop$eftrunrqurueri
. Ma:r..qq[r.Kouurepua-em,r4 6anrriq lu:rnr onepuu*rup"i. Jllsuui rypnepi. @arcropaHr. @axropuHr

rueui.necix $snr4actrpy. @opQeftrlrnr xeue $rnrgacrupy epexureni.i. llr"e"rr(rr,rrrr noprrpens,
uHBecrI{qIl'JrEI( nopt$enr4i Alaepcu$arcaqnrluy' errrenr.epaii xap*r."x *arAafiEr MeH ceHinrAiririne
6afi.nanucru, 6ara.nn 4aras4ap areleris aranu.qenrrir{ ""r."pi"" 6airarrucrr, 

"ypuri," 
rreH ycbrHbrc.r brqneruxeciHqe I{apbI(TbxK xaraafiaa (a;rlrlracarLrH npoqenrrir craBKrMeH aHr,l(ra,,rarbrH 6aFarbr(ara3aapab[I 6aract[ra 6afinanrrcru, 3MlITer repAirl reorpaQurursr4 rrrexen-xafirrHa 6airaurrcrrr. Ta6ucexeauefirin arol-rBTep xane onapAbrr{ MarIBI36r.

6.2.l6.XaluXapa.nrrK 6aurrix orIepaqrrsnap

- Maarr'rynu'Xarnbl(apanbll( necue Qopl,ra.nap", x"re orap4"rr{ csrHbrnrarryEr. Ba;rroransrq tpr,roucpc:.ep.Arrru4aru BaJIrcranLI( onepaqll,IJrap. Eanx axiurrepiniq r(ypar,au xeHe rqT)ErnbrMlr, onapa6rrl erir,ali,rix
4apexecine 4apafi rou'racr6lpy, opHaJlrlcrrrpy ciurcarbr. Ta6rrc exeneriH xeHe ra6rrc crelvci.rin
aKTLBTep' onap.qbtH apac,rnMarllH yuervi perren orrtpy KaxerTiriri. Eipiuuri per.reri pelepnrix axrrarcp.exiuuri perreri pesepsrix arrr,rBTep.

6.2.17,Te;leu xyfiecin yfirrugacrupy
Marugrr. Kasa(cran Pecny6lzxacimaa reneM xyfieciuiq Kanhrnracybr MeH raMybt. (p xo.,rlra _(onc6r3 €cen afiupucy xyfieci. Eaur ar.runrepiuirq (ypaMLr xoHe r(ypburhrMbr, orrapnbtl( orrrrri.rixaepexecixe (apafi ronracrrrpy, opHarnbrcrrrpy carcarLr. Ta6uc exeaeriH xeHe ra6uc axe:r'efi.rinaKrHBrep' onapablH apaciIJIMarbIH lteui perten orsrpy xaxerri.niri. EipiHui perreri pereprrir axrHarep.eriHrri perreri pe:epnrir axrnsrep.
6.2.l8.Eanrrix MapKerHEr: npuuqnnrepi, agimepi xene crparerrrflcbr



Ma:rrryru. Eanx caracrrxAa MapKerr.r,r XX racupgrq 70-xrur4ap'uaH 6acran (oaaasu,a
6acta:r4u. !qo"p HapBtrGa 3KoHoMrrKagbtr{ 6acru rqapxrrulq xerri:yli,repi. EaHrrix MapKcrr.rur
upunqunrepi. EaHx eriM.qiririx 6ac6apy.

6.2. 19. Banrrix rayeKeJrlep
Marrr'srrr. Eanrrix rayeKen ymura,. Baur reyexea4epia M,Hr,Mli3arlu.s.ray rypnepi. Eaux

r:eyexelgepiu 6acxapy xyieci. EaHr rayexengepinirl y-J'rralobrHa eiep eT erin rlaxropaap. Iiaxrriq rr.reuruir(aII{T:IJIEIH (IlJrBlrrracrblpyMen 6afilanucrrr reyeKenaep. .{enosurrix reyexe:r *"r" u"", anAbrH aJry
xonqapbr. I(apxourrry rayeren4ep.

6.2,20.KorrnrepqusJrrrK 6axr eriuqiniri uen ro.neuxa6i;rerri.nirin 6ac4apy.
Marlrytr. Eanx erirrr4irini puurr. Eaux eriuainiri xepcerrilrrepi. eril,riinixri 6acrcapy npoqeci.

Menruirri (anI{ranAbIII (rpaM.qac 6erirrepi. Xapru xanura:rbr xeue arquouep.rix xanrrr,lJr xeHe oHbrtqpay rapd6i uea uafiaalany Ma(carbr. Axqroueprir Karrxranrlr r(rapay xeHe oHurq <axqaoueprir
(oraMAap rypiulhlD I(P-q saHHna cefixec KammracrbrpLlnyBr, axuuoHepaix Kanr.rranarrq (apxbr
rucrplrueurrepi, 6alrrriq xaprBr Karrr.rraJrrr xise ouu ptrna.qr(-rgErrqruH OopMacHna 6afi.nasucru(anblnracrblpyrrq eperruelimepi. Xafi axquoenpJlep MeH aprBr(rtrErJrbrrLr 6ap arllzcl,ap xoHe onapar,rq
6aux ranr'rraDur rqpay xeHe 6acqapy iciue 

- 
rqprurmfirrrbrJrap MeH 

"u*rqrorapr.p4iq 4arucysruperrey4eri peni. cy6op4uuarrr.ruauran (ap6r3, oHbrr{ zlKlr,rflnapMe, xeHe Aeno3r4rrepMe,
ciIJILIcr6IpraHAalru eperuelirrepi, 6anrrirl rlp.ueai {apsra rrainaer,nlrenepi, oJrapAlr( 6aurriq xanura,rnuIqpayaar6l opHr-I. Eanrriu lresuirri kanHTaJIbIHLtrI xirreninyi: Herisri xeHe (ocbrMrrra,
xrrruo6rlnsauurlaHraH xer{e (x$\.rbrc icreirin>, ((Kopt&rriu) xeue ((opraJrMarax> 6enirrepi, n6pyrrori
XEHE (HCTIO)) (:UII'TIIJIET.

6.2.21.Konruepunr;rrrrq 6anrc Krrrueriniq KapxBrnH( ueruxe,riairin ra.n4ay
Masrrrgru. Korr,rnepuuersr{ 6aux 6arancu. 

-Banr 
ra6srcrap*rrrt *".aapi. Bauxriu Kapxbnbr((rrgl,eriH Tanqay I( I(erri:riri r*les Ma3rry{Br. Eauxriq rr,reruirii KalrrralJrBr - 6unn p".yparapbrgbrr{

TY?aIgbI I(WaMrac 6oriri. Banxriq uesuixri Karrr{Ta.JrBrrr6rr{ rq?irJry Ko3Aepi xeue onrq 6anxrir{(apx6lnLl( TYpaKrhrJILIrbIH 
_ 

(aMTaMacBr3 eryaeri peni. Eanx xanuralur 6-rurr ra(hrp6rnra aa(apacrhrpa,Irbl' 6ipa4 onga 6anrriq uenuirri Kanl{raJrbrnrrrl Ma3Ml+rbr ouurl ap6ip 6oaixrepigirr 6aHr
IqEMerirepiH xilnEqapanbl( craH.qapr(a cefixec perreyaeri lraqrr:rnreu *""" 6'**r"p,qiq ranura,rarr(
6asacHg $rnrgacrrrpy npuuquurepiver, .*a .e..*r.ex. Kolruepuu_alrx 6anrcreparu e:iH_e:i lruxpo
.qeHrefiae 6ac6apy npo6leualapu. Eaurriq r*renrnixri Kzlrrurir.JrrrH eri geqreftre 6""yrln ce6errepi, oHirq
ap6ip rqparugac 6o:rirrepiuiq epexruenirrepi. Exinrui Aerlrefi,qeri 6anxrepAia 

"a".,i-l Kanr.rranblHbrr{ueluepi, arrlrBTep nopr$enirrleu cilJrhlcrblpraHAamr cefixecriri, Ylrruq 6aur<riq oJrapra
peKarrr{Tzrnrr3arlmJrayuen 6afilranucrr,r (orrrrH TanaflTaphr.
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