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l. I{e;rr KoMrureKcHoro fx3aMeHoB

Hacrorrqae [porpaMMa rocyaapcrBeulroro 3K3aMeHa 6ara,rarplrara no o6pasonare,rsrrofi
IlporpaMMbl 6804104 - <<Dusascut> ocHoBaxa ua focyaapcrneunornr o6rqeo6s3are-lrr,HoM craHAapre
o6pa:osarur Pecny6naxx Kasaxcrau, yraepxreuunfi flpuxaaou MOH pK or 31 orrr6px 201g r Ns604
(c 4onorueuuruu , H3MeHeHr,rrMr,r); Arageura.recxofi norururofi vHanepcurera <Typau-Acrana>.

I{earro xouulercuoro 3K3aMeHa ,BJIrerc, onpe.qeneH[e coorBercrBuq ypoBHs noAroroBneHgocrr.r
BbIIIYCKHI.IKOB TPE6ONAUUTU |OCO. TIPU 3TOM rtPOBCPIloTC' KAI( TCOPETHqCCKHC 3HAHH'I, TAK H
lpaKTl{qecKue HaBbIXIt BLInycKHuKa B coorBercrBHr.t co OtI 6804104 - <Or.rsaHcrr>> }r creneHr,K)
6axararp 6usueca lr ynpaBneHrrr.

2. Per,ra*resr flpoBeaeHHc KoMrrJreKcHoro ]K3aMeHa

I'Iroronas arrecrallu, [poBoAI.ITbc, n rfopue oAxoro KoMnnexcuoro gK3aMeHa no ar.rcugnJrr.rHaM:
- ,{enrru, Kpegur, 6anxu;
- Kopnopa'runnue $uuancsr;
- Ha,rororas circreMa I,I HaJIoroBa, [oJIurI.I(a,
- Eanrcorcxoe 4elo.
Lltorosat arrecraqlrJl [poBoaI,ITc, B coorBercrBl,ru c araaeMuqecKr{M KareH,qapeM. K :xraveuy

AonycKaIorc, JIIrqa' 3aBepuuruze lonurni rypc o6yrenux (ocnoeuo He Megee 240 rpegr.rron) a
yc[e[rHo rlpoltreArllxe BCe npeaIIIecrB]'IOqUe arTecrarlroHHbre rrc[brraHn , npe.qycMorper{urre y re6urnr
IIJI'IHOM.

flpueu xouulerccgoro gK3aMer{a ocyrqecrBn er arrecraquornofi xouucctefi (AK). flpeAcegareJrs
AK u nepcouarrnsni cocrae xoMnccru yrBepxAaerc, perroporrr y'r.rBepcr{Tera <Typa,-Acraua>.

Ilporpar"nua KoMnJIeI(cHoro gr3ruerra AoBoAHTcr ao cBeaeHr,r.f, cry,qeHToB He rro3.qHee, qeM 3a
MecrII Ao flpe.unonaraeMofi 4aru sxsauena.

O6cyxAeuue I{ oKourlareJlbuoe oqeHfiBanl,ie orBEroB cryaeHTa AK npono4r r. Ha 3a1pbrroM
3aceAauuu, oflpeaeJrm IrroroByrc oqerrKy _ B 6aJrnrno_pefiruuroroM 3HageHHr, (ra6nuqa).

Peyarrarrr aByx KoMnJIeKcHrx 3t<3attr,reHoB .qoBoacrcs .qo cry,qeHTa cpa3y nocne 3aKpbrroro
3ace,qaHH, AK. Crygeur, nory'rusuufi Ha KoMnJIe(cHoM 3(3aMer{e ouer{Ky (HeyaoBrerBopr,rrenr,Ho) He
uMeer upaBa rrepec.qaBarb B TeKyuIeM yue6uou ro4y.

3. Kprrrepurr rl noraoareJru orIeHKrl ruannfr crygenror

"\! !;x
;riJ: >,=

F

oatl!o.o or+=:
53.d

o*
la,

rcEa,
==E9et

lloxa:are.nu KprlTeprea ou€H]rBaEug

4,0

oJIHocrhro, [paBUnbHo c yqeToM coBpeMeHHofi TeopH]t rnJ,raraer
MaTepHan;

2. floxa:uaaer AonoJIHr.rreIIbHEre 3HaHHr;
3. Teoperxrecxue :HaHr.rr yBr3hrBaer c flparTfixofi;
4. CBoooIHo &flaAeer repMnHonornefi ;
5. Ycraxaa.nuaaer npm [HHo-cJIeAcrBe H HLre cBg3].t;
6. YMeer aerarL nporHo3;
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7.y HHO OTBEqAET HA ,[OIIOJIHHTEJILHbIE BO
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2. Orse,raer noraocrblo, caMocrorr€nr,Ho aeraer a
3. Xoporuo :raer repMlrHonorno;
4. Ycraaaalnaaer nprqrrHHo-cJreAcr-BeHHbre cBr3l-i;

bltoItJ'l c CHHO TEo ytlIIpao ti3Jt TataeyqgroM coBpeM p
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ocbt.5. florHoctrp otgeqaet Ha aoIIonHxTenbHbte Bo
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MaTepHan;
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2. Orseqaer norHocrlto, caMocrorreJrLHo ,aenaer BblBoAr,l lt o6o6qeaun;
3. Braaeer repunnolorxefi ;
4. Braaeer aorHxofi;

l. Xopo[o rrnaraer Marepaan;

5. Oraeqaer na ,[oloJrHl{TenbHr,Ie Bo L,I

4 B 3,0

I . 3Haer ocuorxofi uarepra.n;
2. O6ocxoaamro npxBo,[nr npHMepH;
3. ,(eraer o6o6u.tenn, H BbtBoALr;
4. ,{onycraer neroqHocrx B TepMr{HoJIorHH, JIorEXe r3J,loxeHr-rr;
5. OT seqagr Ha ,[onoJlHrreJrbgbte B
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Hagr ocHoBEoF Marepuafl, Ho orBeqaer c6r_avuao 6ea loruxx;
,fiorrycxaer Heroruocrx rrpu IIoJrb3oBaHHn repMr-tHaMr-I;
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xae,orul6xuocbr.{onTI H OTBeTaX Ha nOIIOnHXTer' ,HbIe BO
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Hueet tollro ocxoBbr reoper[.recxltx 3HaHlti;
He ylreer Ae.flarr aHBo,aoB lt o6o6ueHHi;
He no,rr:yercr repMllHonortlefi;
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MegT He[oJrHble 3HaHnfl ocHoBHoIo MaTepraJra;I
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,(orrycxaer uerovuocrr, He yMeer,{eJrarr auao4ur, o6o6u1eua_r;
He snaaesr rorfixofi;
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oura6xu t,l OTBCTiX HA IOIIOJIHfiTEILHbIC BO ocbl
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l. He lsaer ssaqnrenLxofi qacrx Marep[ana;
2. Cra6o opuerrrupyercr B Marep[ane;
3. He sna,(eer roruxofi oraera ta aonpoc;
4. 3arpyaxrercr oraetlarL Ha AonoJtHHTeJlbHbre Bonpocbl

l0 D 1,0 o

HaHHe U nOHI,tMaHHe OCHOB TeOp[X C AorryuleHl{eM CyuecTBeHH]tx
HeroqHocrer, HeKoropa, [oBepxHocrHocrb, cHtixaloua, noHHMaHue, Ho
cnoco6noctt c nouolubp HaBo.(rqr{x BonpocoB rrpenoaaBarem

!txoAHTb K tlJtbHO c xneHulo

1.3

ll xo il .:
BorrHLIe 3HaHl-tr, x:lroxegue rx 6e: rroHuMaHx, cMbrcJra;

2. ,[onolarreltnue Bo[pocH tlreHoB KoMxcor]t ronlxo 3arpyaH,rror
uurcls, rlopualrxo 3a,4{eHHLIe noJroxeHflJr reopxH.

l. Orpn

l, I{ueer geno.nnrre 3HaHH, ocHoBHoro Marepx,rnal
He Bla,4eer norltxofi;
Oraer uocrr SparuemapHbrtr xapaKrcp;
Ha ronorxnrerLHHe eo oTBeqaeT He noJ'tHocThto

4. Colepxaune KoMrrJreKcrroro sK3aMeHa

Teuaruxa 3K3tMeHaIIuoHHLx BonpocoB coorBercrByer
nporpaMM rlr.rKrroB ofl 6804104 - ((Dr.rHaHcbr).

H36paHHhrM pa3Aena\{ H3 )qe6rrLrx

5. co4epxanne pa3aeJroB, Br,IHocuMbrx Ha KoMnneKc[Brft SK3aMeH aficunrrJruH

5.I ,ryIIbfII, KPEAI.IT, EAHIU,I

5.1.1 Cyquocrr n QynKrlnn Aexer
flourrue Ir Heo6xoAl'IMocrb Bo3HI4KHoBeHr.r, aeHer. ,{enrru rax Bceo6u}rfi cror.rMocrHofi

SKBIIB'I'JIeI{T' @oplra crouuocrl'I AeHet. (D}rualrru Aeser, rlx oco6eHHocrrr. .{enlrn KaK Mepa crolrMocr}rI MacIrITa6 qen. I-leua rar 4eHexuoe BbIp&(eHI,Ie crouMocrx. 3arou crozuocrr.r ]r ero pea143atl1tq.
{enrru xar cpeAcrBo obpaueHur. 3axon Aenexnoro o6paqeHr4q. oqenKa [orpeogocrefi

xo3rficrBeHHoro o60pora B Aeu6rax. ocuogsr ycrofirrrrBocrlr aeHexHoro o6paueH6s. .{earpr xax
cpe,qcrBo Iularexa' fllarexurui o6opor H ocHoBlrrle 3axoHoMepHocru ero opraHr{3augu. leurru rar
cpeAcrBo HaKo[neHl'ti E c6epexelrufi. Ocuosurle tpoprr,rrr uaronleuufi u c6epixeHgfi B o6rlecrBe H Hx
nepcrleKraBbr.

oyurqu-r MHpoBbIx .qeHer. 3Bonrouu, OyHrutrr.roHarsgbrx OopM MrapoBbrx Aeuer. MrrpoBbre aeHbrrl
KaK Mepa crouMocrl'l' KaK cpeacrBo o6MeHa, KaK o6ulecrBeguaff Marepzanu3arrlr, 6orarcrBa Boo6ue.I'Icno*sosa,I're HaqIroHaJI6HbD( Banlor H Mexrygapoarrblx cr{erH},tx eaLIITHII B KaqecrBe M,poBr,rx
AeHer. npoqecc AeMoHerH3aqHr, :olora. polr rororu, , coBpeMeHHbx ycJroBrarx.
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5.1.2. .{euexuoe o6paqenxe, geuexnufi o6opor rl aeHer[Has crrcreMa
flo,srr're Ae,exHoro o6parqeuur H Ae,exHoro o6opora <Dyxxquouanrulre $opusr geuer:

lonHoqeHHble, 6yuaxnue u (peaI'ITHEte aeHbrfi. Haru.{Hoe u belnaruqnoe aen"*no" o6purrerne.
BuAu aeuexnrx lr [JrarexHLD( cpeacrB. gsorrcqac aeHexxoro o6parqeuur. Mera:r:ruqecxoe
AeHexHoe o6pauleuue. KpeAarrue cpeAcrBa o6pauleuue. EyuaxuoAenexHoe o6paueune.
SaerrpoHuue cpe.qcrBa fiJrarexa. .{enexxa.r 6a:a, geuextrar Macca, aeHexgue arperarrr. 3axou
aeHexHoro o6parqenue' .(euexnar clrcreMa, ee greMeHTbr r.r ocHoBubre 'runtr. Ee:saauvaa.a $oprrrapactreroB. I,InQ:reqr.r*. flpr,rvaarr autpnrqun E ee BUAbr. flocreasraus Ir Mero.qbr 6ops6u c rHrhirrHeft
co cTopoHbr rocyaapcTBa.

5.1.3.,(euexnue perlopnrr H MeroABt cra6u.nuraqnu aa.rmr.
Aerexxue (pr,r3r,rcbr. Ilcropa'recroe 3HaqeHrre AeHexHbrx pelboprrr, fleHexuar peoopua e cccps 1922-1924 rr., ee ararBr. ,{eneNuax pe$opr*ra s cccp s Dql- ri. ,n' ". .nur.nr" Arrfl pa3B1.tt4s,

3KoHoMIrKIr. Htueneuue uacutra6a qen s CCCP s 1961 n. leaexHar perloprua Pecny6lr.rx[ Kasaxctau s
1993 r., ee neo6xoAuMocrr r,r oco6esirocru npoBeaeHrre.

5.1.4. Ccyansrfi KarruraJr, rrpoueflT rr Kpeanr
BogHaxHoseHrre u pa3Br.rrlre Kpe.urrnr,D( otxolreruft. Tonapuoe [pou3BoAcrBo s o6ulecrreHsoe

BocrpolI3BoAcrBo r(aK ocHoBa pa3Br.rrtrg Kpe.rurrHLrx ornorueHufi. 3axonouepnocru o6opora ocHoBHr,rx u
o6oporurx 0onaos (rarxraJra) nopoxqaroque ueo6xo.qulrocrb r(pe.u,rra. Hcro.*ruxr.r rfopnupoaaHu-r
ccyAHoro KanrraJla- Oco6eHuocrlr $opuaponarux ccyAHoro Son4a n xaurefi crpaxe. Cyuuocrl Kpear1ra E
ero xaparoepucrur(a KaK caMocrorrelr,sofi gxoHorr.ruqecxoft Kareropfiu.

Xapamepacruxa ccy,4rorc KarrrraJra u ccyaHoro 00rga (xpeAnrHrx pecypcoo), Hx orrHqr.rre1rbHhre
qefrrbr H oco6esuocru. Prruorc ccy4+x (anETIuroB r{ Kpe,qr,rrHbx pecypcoB.

SxoHoMriqecxa, c),'IrlHocrl ccyAnoro flpoueuTa. Tonapxoe [por.r3BoAcrBo r.] KpeanrHbre orHo[reHus- ocgoBa pa3Brrrr.rr ccy.uroro [poueHTa. Cy6rexgr ornoruexr.rfi no [oBoAy ccyAHoro ttporleHTa.
oarropu, onpeAen rcrqlre HopMbr nporleHra. flpoqeurnrre craBKr,r, Br.rabr n r.rx oco6eurrocru.
Llcroqnuru ylJrarEr [porIeHToB B 3aBicaMocrr,r or KpeaaropoB r, 3aeMrrltrr<oB.

@yrrqun KpeArrra. rlepepacnpele:urreJrbHarr t[yurque KpeAlrra. Mexasusu pacrpeaeneHfls
BpeMeHHo cno6oAnrx AeHexubrx cpeAcrB. <Dyurcqur raueusr 4efic'rorrrensHbD( AeHer r(pear,rrHhrMr.r
AeHEritlt,tu r o[epaqmMr,r r,t 3KoHoMr.{E rsgepxer o6paqeuue.

<Dynrqur yrracru.E B ycKopel ,ru Ko,ueHTpaulr{ u rleHTpaJrr,3arluu ccy.uroro Karr}lraJra.
@opuu xpe4I'rra. Eanroscrufi (perl{T xax rau6oree parnurar Qopura rpear.rra. Bu4lr 6aHroacxoro

(peaI'ITa' rx oco6euuoc'ru s Eamet clpaue Ir ra py6exorr,r. Koulaepve-rurfi KpeaHT n ero oco6engocru.
florpe6urelscrui rpe4rr, ero BLIIrI u oco6essocrr pa3BHrrxr B pa3rrrx crpauax. focy4apcraegHrni
KpeAfn. Mex4,,napo.qrrfr rpe4.n.

5.1. 5. Kpeg[ruan ctcrena.B4qbr KpeAnrHbrx yrperx4euuft
floHcrne xpe4unrofi cucreMrt, ycnoBrr, 0yn*uronrpo"*rr, ocHoBHbre crpyKTypHbre

sleluerrrst.Bugrr KpeAHTHBx ylpexgeuufi: 6anxu u He6auxoscxue xpeararao-rfuuaucoBbre r{Hcrr.rryrbr.
Br.qrr 6axrconcru's rrpexrenufi. Durccuonsr,re 6anxr, upanonur" 6op"", Hx opraH,3auHH.

Heauuccuonnue 6anxu: yHr,rBepcuurr,Hbre H cneuu.rnr,Bnproufiecr Ha orAenbH'rx BHAax onepauu .

EaEcoscKa, cucreMa I€Ic caMocrome!'IrHtu orpacJrb sKoaoMrrKr.r, ee cocrasHbre SJreMeHTrr. rfyrrrrnll u
poJrE B 3KouoMrlre. Tuurr 6anxoBcxr4xcucreM.

crpyxrypa r'r MexaHq3M Q;uxqr.roruporaHrfi AByxypoBHesofi 6axxoscxofi cacreurr. cneuuQr.rxa
opraHH3arlHr'r aerreJrbHocTr.r 6auroe uepnoro H BTOpOTO yponuefi. oco6esuoc.ru Qoprr.rupoaaHlrr upa3BIlrI'L gnyxyponuerofi 6amoncrofi cilcreMbl g Ka3axc, aHe. Oco6ensocru $ynxqaoHupoaanr.rr6asxoncxux cfi creM pa3Br,rr6rx crpaH.

5.1.6, Cyquocrb r.r BrrABr rre6asxoncrux KpeA[THbrx yqpexgeunfi
Cneqaa,rusrponaauLle KperrlTHo-$unauconrie nacrrlr).Thr, r.rx rl{flbr r cnequ$uxa aerrrer6soc.rg.

.(exrenruocrr [eHcIroHHr,D(, crpaxoBlD( xoruuanrft, 
- 
rfaxropuurorrr", *narirao""ra, nor]ToBo-

c6eperarobuue KoMlaHlru, nolr6apgsr ll ap. Oco6eHHocrr_r Ex opranu3aurru r.r rfyurqnour.rporaunr.
Br.I,Eu cneryrarunrx rpe.u{rHo-QuHaHcoBbD( ) {pex.qeuufi n pasuux crpagax.

5.1.7. Ilexrpa.nrnurfi 6aur rocyAapcrBa, 
"ao 

ca"rourerrrne rl pa3Br.rrne

^ BosHarGoB€HEe rIeHTpaIIBHbx 3MlrccrroHHlD(6auxor, n ux pon6 B 3KoHoMIiKe rocyrapc.r.s. 3arouPecuy6lurur Ka:axcrau or 30 uapra 1995 r. <o Hauuonaniuor*l 6axre pecny6rlrxu Ka:axorau>.
Haquoua:lrumfi 6aux - qeurpa:rlnufi 6anr pecny6luxu Kasaxcrag. Crpy*rypu l.r rcpa.quqecxuf
craryc Haquosa,'nxoro 6asra Pecny6llrr KaraxcraH, ero uoaorqerHocrE.



OcHosHHe IIeJIL u ragavrl I-{eurpaJlsHoro 6asxa PK. O6ecueqesue cra6unruocru rleH
Pecuy6luxe Ka:axcras. Paspa6orxa t,t npoBeAeHr,re AeHexuo-Kpear4rHofi noruruxfl rocyaapcrBa.
Ocyrrlecr:naeune BaJIIorHoto perynHpoBaulr, u BaJrrorHoro KoHTpoJrr. CoaeficraHe o6ecneqeunp
cra6u.nruoc'ru Qunancoaofi clrcreMbt. Kanura.n, pe3epBrr r.r Aoxoa Haquoua,rrnoro 6aura. Opraua:aqur
yrlpaBnelrEs Haquoua.,rrurun 6aurcotu. flolnouovur, noprAor< (poprr.ruponanur BbrcrlHx opraHoB
yrrpaBnenu, Haquoualrurru 6auxon.

5.1.8. <Dynxqun [r onepaqlu Harqlona,rrnoro 6auxa pecny6.nuror Ka:axcraH
Tuuu aenexxo-rpe4xrHoft no:tlrruxll: pecrpr{KlnoHHa, 3Kc[aHcuoHrrcrcxax. ne{,qrunorr uar.

Ynparleuue AeuexHoro o6pauteunr.
YcTaHoeaeufle orfnquanruoft crarxu perfuuaHcnpoBaHnr. Ocyuecre.nreusre Bufbr onepauufi

AeHexHo-KpeAlrrsoft non[TI,IKI,l. YcraHosreuue HopMarr,rBoB Mr{HnMatJrbusx pe3epBHr,rx rpe6oraHnfi.
floxynxa l- npo.qo(a IIeHHbIx 6y'uar. YcraHoBreHxs craBxlr Bo3HarpaxaeHlrs 11o ocHoBHbrM

o[epaIIHrM .qeHexHo-KpeA[tsofi nolutl-lxu. Ycratron.nesue craBKu Bo3Halrpar(AeuHr. Pery:rr-rpooauqe
o6qero o6teua 3aItMcrBoBaHHs 6anxos. Ocyuecruenue BaJrrornbrx unrepreuqufi. lenotarHar
loJrI,ITrrKa. HaquoHalruufi 6asx <6anx-6auxos). Haqr-rosamsr,rfi 6asx - r,ranuufi 6aHxlrp
npaBHTenbcrBa, rpuHaucoaufi coBerHHK H areHT.

5.1.9. Konruepvecrne 6auxlr, nx Qynrquu n opraun3au[s Aesrqrlbrocrll
Ilpanonofi craryc KoMMepqecroro 6asra. 3axou Pecny6nuxr.r Kasaxcran or 31 asrycra 1995 r. <O

6anxax I 6auxoncrofi 4ex'remuocrr.t n Pecny6ruxe KasaxcraH)r. OcuosHrre tf ynrqr.rn 6anroa.
flpuuqunu opraHr,rsaquu aerreJr'Hocr, 6anron. floprqor co:4arne, peopraH,3auHH H

lperpauleHus aerreJrbHocrlr 6aHxog. flonsrue 6auroscxoi JrHueH3ur{..
Xapaxrepac,ura aKTI,IBHsIX L naccr.rBHbrx onepaqufi 6anros. flaccnsubre oneparrgr.i. Cnoco6u

tfopurponauur co6ctnensslx cpeacrB 6auxon. Crpyrrypa co6ctaeHnHx u upraBner{e HHbrx cpeacrB
6axxon, .{enoaurbr, rrourrr{, H BrrJbr.

5'l.l0.ArrusHtre lr naccnBHbIe Ir KoMIrccnonno-rrocpeaHrrqecKne olepaurrH KoMMcpqecKux
6anxos

ArrusnHe onepaqur,r 6aHxos. Kpeguruue oflepaquE. floHcrue (KpeArrrHa, xyHHfl), ccyabr
BbIIaBaeMbIe noA HeABI'lxIlMocts. Onepaqza c IIeHHLMT.T 6yrr,rararr,ru lr BeKcerqMr.r. Iluoecrnquu,
$axropuur, JII'I3IrHr. Kouaccuoullo-rocpeAHr,rqecxle r.r AoBepureJrbHbre or1eparln11 6auxos. floHgrr.re u
nugrr 6aHxoncxux pucKoB.

5.1.1l. PHHor qeunux 6yuar
I{euurre 6ylraru xarc $opr"ra Sraxrarnoro KaluraJra rr ux Buabr: arqxu, o6ruraquy, xarua,rcricrrre

o6sgaremcraa rocy.qapcrBa, c6eperarersurre cep'rurf urar:rr. floprgox perucrpauHg Bbrlyc11a !.r
o6parqeuur ueHHr,x 6yllar. Cranoa,reHrre pbrHKa qegurx 61,uar o Kasaxcraue.

5.1.12. Oonaonae 6upxa
BoaHuxuoseuue x pa3Brrrlle Qon4oaofi 6upxu. Oco6enHocrr{ opraHu3arluu $ougonux 6lrpx< l.r

yflpaBneHxc UMH B pa3Bnrbrx pbrHoqHbrx c,rpauax. @onAonac 6zpxa KasaxcraHa, ee uerH H Buabt
AemeJrbHocra. flpana u o6s:aHHocrn uneuon rfougoaofi 6upxu. Erpxenue c4elxu.

flpotleccrouaasnar AerreJlLHocrs, caMoperyn[pyeMbre oprarru3aqurl npo<feccuoHansrrr,rx
yqacrHllKoB pbIHI(a ueHHbIx 61tlar n PK. Bpoxepcrar Ir Al,InepcKiur aerreJrbHocrb. hHcr r.r r yuuoru-rr,rrsre
nqBecropbr pLrHKa qeHHbrx 6war.

5.1.13. [IoHqrue BaJrrcTHErx cflgreM H BaJrrcTgbrx ornourenufi
@oplra opraHu3aur,rn BanrcTHLrx clrcreM: Harlr{ouaJrEHarr r.r MexayHapo.rHaq. rlrHpoBar.

3lelrenru sarlotHofi clrcreMbr.

-_ Sranu pa3Brrns MIrpoBbD( BiLrIIorHhx clrcreu: flapuxcxaa xonrpepen4u s 1867 r., feuy::cxar 1922
r., EperT ou-Byacxacl944 r., iMaficxas 1976 r.

fllarexnrtfi 6a.nauc, ero crpyKrypa. Pac.Ieruhri latauc tt ero ornuqfie or nJrarexHoro. <Dax.ropr,r,
BJIITTK)IrIEe sa uarexuufi 6alauc: llHrflequc, u3MeHeHn, B Mex,uyHapoAHofi roproa,re.

flonsrue BaJrrorHoro Kypca, Kar( axonouuqecxofi kareropt,Iu.
Pac'rerH x KpeaHToBaHI'Ie B HHocrpaHHoft Barrore, oco6esnoc.ru t,tx opraH]r3au]ru. I Iops:tox

ocyqecrBneHH' MexIyHapoAHbIx pac'IeroB B Balnrore. Baarornas rroJtlrrr{Ka }r y[paBJreH6e BarruTrro-
tpuuanconsru noprrf e:reu 6aHxa.

3axou Pecuy6:rnxr'r Ka:axcrasa 13 urcns 2005 r. <o BaJrrorHoM perynnpoBaHHr.r !r BanrcrHoM
KOHTpOJTe).



5.1.14. Mexrynapoanbre Ba,rrcTHo-KpeArrHrre [Hcrrrr]rrbr
Melrqqy'apo.qHrrfi sarro'r,,fi Ooq, i.o 3a.qary u o*roo,{. fpynna Bcerrrupnoro 6auxa, eecocraBHbre qacru: M<DK, MAP, MAfl,I, MEpp; I_lelu u 3ala.rn Bceruupuoro 6auxa (MBpp), erooprar{u3arlr{oH,a' CTpyKTypa a ynpaBnerrue. Enponeficxr.ri 6anx pexoncrpynrlr, , p*urrrr, efo qeJ,rL

u $yrrr<qlrn.
5.1.I5. ,.(erre.nruocrl MexAyHapoAubrx Quxanconux nncrnry,ron e pK
Asaarcxr,rfi 6aur pa:nurre, Qyurqur.r u ragavr. EanK rr.rex,qFtapoAHbrx pacqeroB H eroonepaquE. .{e.rre.nraocTb Mex.qyHapoAH6rx QXnaucoesrx rrHcrr{TyroB n pecny6ruxe Ka:axcralr.

Pexorren qreuas n[Teparypa
Ocnonxas nrrreparypa
1 . E.lI. Klureuona ,(eurru, rpe4r-rr

(Eaxa.narpuar)
2. E_'M.Eearqr'rna.{eurru xpegur 6auru .vqe6noe noco6ue -MrHcx 6fATy,20l6- 22,r c
3' H'fI'Be:roreron4Eeroreroaa x.c.,{earru xpegur 6auxu -Mocxna:,{aurxoo u K,2020-3g0c.
4. Araen A.E.Erpurraona E.f,(earrr xpe4xr 6auru.yqe6,oe noco6ue,Mocrn a:etru,,ra,2}r7 -293 c.
5. Myapax A.B..{ensru xpegnr 6auru.r:qeuurre 6lrlanr.yqe6so uoco6ue.Mocrsa:OrruHr a-201j _

6anrur - Mocxsa : I(HOpyC, 201g. - 306 c

231 c.
6' Jlanpyruuu o'H., Ba.,renqesa H.I4' Ba,roncKoe Aeno: Yqe6nux ,,oa pea. o.h. Jlanpylrurra. -l2-e usa., crep. - M.: KHOpyC, 2016.
.[ono,rrurenrnas nnreparypa
1 . Koucruryqux (ocuonnofi saxon) pecny6nuxu Kaaaxcran. _ Amuaru. 1995
2. fpax4aHcxrft xo4exc Pecny6lrErr.r Ka.:axcran. - A_nruaru, 1995

- 
3 'focyaapcrBeH,zur nporylMyS no $opcrponauuoMy nHAycrplraJrbHo-r.rHHoBarlHoHHo*{y pa3rhrr*o

Pecuy6ru'rru Kasaxc'rau sa 20lO-2Ol4.oat. y** flpeslr4eura Fecny6:rraxu Karaxcr.as or. 19 nap.ra
2010 roaq Ne 958

4' flpeqnpuunr'rareJrrcrBo s Pecny6ruxe Kagaxcran. 3axouo4aremnue AoKyMeHTbr r.r Marepr.raJrbr -Arrtaru, IOPI4CT,2006
5' 3axon PK <o qacrsou [peanpxHr.rMareJrbcrBeD. Kagaxcrancras [paBAa, or 7 Qenpa,rr 2006
6. flporpauura rpaBnreJrbcrBa pK Ha 2006-200g roau. Ka:axcrancKar npaBra, oi 0 t anpe,rr 20067.3axou PK <O xorrypeHrlrlq l.t orpagr.rqeHr,u MoHonoJrucrarrecKofi aeqreJrHocrn>. _Acrarra,

2oo6

5. 2 KOPTIOPATIIBHIJE O I{HAHCI,I

5'2'l <Dnuancu Kopnopaq,nii: oc'oBbr opra,rr3aqEu n coAepxa.Ee ux OnnaHcorofi cpearr
cogepxauae:floHrrue r{ coAepxaHrre KopfloparrrBubD( rpun'aucoa, n* 6y"*rrr. onHaHcosrrfi

Mexarr,t3M (Op[Opaq,ft. oUHaHCOsa' C'rpare.Hs, qen6 r,r crpy].,ypa KoMnaHrau. ocHosusre np HuHrrbr
opmHr'r3arlHu H ponl, rpauaHcoe xopnopaqufi: ux coAepxaHne r.r Brr4qHr.re Ha :Qsexi.ueuocrrflpernp[HxMarenbcKofi .uerreJlLHocrlr. <Dunasconoe peryn[poBanHe npegnpaarufi pa3xpq,brx
oPraHu3arIuoHHo-[paBoBLrX rfOpv o paMr(ax 3aKo,oAareJrBHbx H r{opMaraB'bx axroa. 3aAauntlunanconrx crryx6 xopnopaqafi._ 

_BHiurHu cpega ([yrrxquour,rpoBaHr,r, KoMrragHr4. flerrersrrocrsKoMlaH[I{ Ha pLIH(e KanI'ITaJIa. Xaparrepuctr.rxa $unancorr,x B3aJ.rMoorHorleHufi xopnopaqnu c
3auHTepecoBilHHbIMI.l JILUaMI'I: 6ro4xerou, floryrtareJlrMrl u [ocraBtqr,rKalMt4, KoMMepqecKxrru 6aurcavu.
crpaxoBLlMu I{ ApytuMlr KoMrr,lHr.rrMr.r l.r tf uHaHconrma oprutrraMlr.

5'2'2 Mareuar,qecKue ocHoBbI (Duuancoso-sxoHoMrrrecKr.rx pacqeroB rrpu nprrrrq,u,'
Qunaucoro-xpe4nrxrrx peruenufi

cogepxanz e:floHrrre BpeMeHHofi qenuocru geuer. flpure4enuax (uacro,qae) u 6y4yutar(napaqenuar) cror'rMocrb KaD[Tana KoMrra,r,m. ,{ucxourupoaanue ,n KoMlayH.qrrpoBaH,e. l lpocrue uc:roxHbre craBKu ccyagrrx nporleHroB. flpocrue u cnoxgrre yrrerHrre craBKr,r.
Sx.BusareurHocrb lpoqegTHbrx craBoK pa3Jrr,rrrHoro rr.rna. yqer uH(bn uuonuoro o6ecr(erreuus

AeHer B flpr.rurrrra $uuauconrx peureHfii.
AnHyureru. Auop,u:aqnx aorra. AuruaenAEr rr [poqeHTbr Iro rIeHHbrM 6yuarau. floxo.4uocrronepauufi c IIeHHbIMII 6yr"rararu r'r. oqenxa lpnuaucoBrrx nHcrpyr{enron: axqufi H o6ruraqH . rluc.ra.fi

IIpllBe.qeIrHajr cToI{MOCTb.



5.2.3 Ynpao,renue nneo6opornbrM[ aKT[BaM[ xopnopaquft
coAepxanne:cyrqnocrb r,r coAepxarHr,re AonrocpoqHLD( ar(TuBoB, xraccnt[uraqur H poJrb B

opraHu3aulrH tfuuancon Kopnopaqflx. 3xoHor.rusecxas [pupo,qa, cocraB n crpyKrypa ocHoBHbrx cpeacrB,
HeMarepuanLHEx aKTI'iBOB, He3aBepuIeHEoro KztrrnrzurbHoro crpo[TeJrbcrBa, .qonrocpoqHLrx uaoecruqufi.
c'rouuocrr qucrbD( ar(THBoB: 3KoHoMuqecxau flpr,rpoAa u rr)rur,I Ex [oB6rlregur. floauureuue poru
HeMarepl{an6HLrx aI$uBoB B Aerrejlbllocrlr Kop[opaq[ft. Mero,qu oIIeHKr,r aonrocpoqH6rx aKTHBoB.
fleproaava;rrua.r, BoccraHoBLITeJIbHtu, n[(BH,qarIHoHH:ur rr ocraroqrrarr crorrMocru. 3ua.reuHe
flepeorlen(u ocHoBubrx $ougor u HeMarepnaJrrHBx aKruBoB.

Atr'topturaqu-r, ee l,IcqacreHue I,I poJrb B o6nosreuar.r ocHoBnoro (arrrraJra. Mero4u HaqncJreHg,
aMoprn3arluu. florasareru srftlexrunuocru Hc[oJrb3oBaxu, ocHoBgbn< OoH.qon, aonrocporrHbrx axrnBoB.

<DunancosHe acuelcrbl HHBecrHIIuoHHofi gerrearnoc'ru ropuopaqufi. CyqHocir naxon:renufi n
3I(oHoMIrIecKoe coAepxaHlre uunecrr.rqufi u uusecr[qlogHofi .qecrerbrocrrr. Oco6eHsocru
lIHBecrIIqlIoHHoft noaururu xopnopaqufi Ha coBpeMeHHoM gtane s Ka3axcraue. Kanu.ra,rlulre B.qoxeHryrax cnoco6 Boclpoll3Bo.qcrBa ocHoBHoro KIlrrHTrrJra. Bn&r aHsecrnqufi: npruure (peanrHue),
noprtfearurre H BeHrrypxble l{HBecrnq}Ir. @uuancupoaanue peMoHTa ocHoBHbrx cpeAcrB. Hcroqsuru
tluHarcuponauu.r uunecrnqri B ocHoBHLre ooruEr, o[HaEcoBbre H HeMarepr,raJr'Hbre aKrsBbr.

5.2.4 Ynpao,renue o6oporHurull arcr[Baurr xopnopaqlrfi
Cogepxauue:9xoHoMlrqecKoe coAepxaHr,re u *;raccu6uxaqu.r o6opornoro KaflfiTaJra. flpuuqunsr

oprarru3auuu o6oporroro (arrrraJra, sx cocraB crpyr(Typa.
flpo,:soacrBeH,.re 3arracbr KoMflarrrur: cpeacrBa B 3anac,x, cpeacrBa B ,po,3BoacrBe.

,{e6uropcxar 3a'aoJrxeHHocrL: ypoBeHr ee BeJrr,rqr.rHEl rr y[pilBneHue. {euexuue cperorBa K6M11aHHH,
KaflaJIbI Hx nocrynJleHl{, r pacxoIoBurHl'Ie. flporuoruporaHlre [oroKoB AeHexHbrx cpeacrB. Mo.4e1u
ylpaBJIeHIr, Aeuextroi HzLJlHrlHocrblo. Kparrocpovxue qennrre 6yuaru: oco6enuocrr.r H npr.rHqanbr
(f opuuponaurr noprQenr JrerKopea.nrr3yeMrx qenurx 6yr,rar.

Oupegelenue onruua:Irsofi norpe6uocru n o6oporuou KaluraJre KoMnaHr.rlr u rfarropur,
onpeAeJurroullre 3Ty norpe6uocrr. MeToArr HopMr,rpoBarHr{rr o60por6x cpeacrB. Hcro.rHr.rxu
Qopr'luponaurr o6opornoro KarII,IriIJIa. Kpeguropcrar ra4oaxerrocr": ee 3HaqeHr{e a tfopll.rposauau
o6oporuoro KarruraJra.

. Co6crnensrtfi o6oporuufi KalI{Ttr.JI. flpzpocr: o6oporuoro Kan}rraJra, Hc1oqHH(H er.o
t[xuaucuponanur' Heaoclarox co6c'rnessrx o6oiornuo cpeAcrB, flpurrxnbr ero Bo3HuKHoBeHHr,
r'rcrolrHl-rKH BOCrrOJIHeHrrr. Mogeluponauue reKyrqrx t[rEuauconrx no,rpe6uocreft.

- 9xoHot'firqecxar er[SeruBHocrs ncrroJlE3oBaHr{ff o6opornoro Kanr4TaJra, ero BJTHTHHe Ha
$uaauconoe cocrorHue KoMnaHuH H rlyra [oBbrmeHar.

_ 5.2.5 3arparrr Ha [pou3BoacrBo rr peaJr[3aqurc rrporyKuuu Kopnopauu[ lt ltx
Qnxancnpoeanne

CoAepxanue:3xogoMuqecKit, uaccurluraqur 3arpar (opropaqrfi. Crpyrrypa ce6ecroanocru
flpoayxqlrll' pa6or u ycnyr no crarbrM I,t 3JIeMeHT,lM. Orpacreorre oco6enrrocilr aoaru"u, c.rpyxTypbr
ce6ecrorar.rocrg.

floxa:a'rerr ypoBH, 3a'rpar, n)"TU n pe3epBbr Hx currxeur{r. cuera sarpar Ha fipor.r3Bo.{crBo H
peaJlu3aunrc upoayKur,rlr. fllaHnpoaanue n 6rogxeruponanxe 3arpar Ha npoq3BoacrBo r.i peanH3aurrc
npoAyKUHn. Konrpom 3a 3arparaMlr Ha [porr3Bo.qcrBo r,r pea.Jrr6aUr o npoly6r1Hr.r. <DaHancupouaulre
3ATPAT EA NPOI,I3BOACTBO }l PC{IJIH3AIII{rc UPOAYKIIXII. BIUSHuC CTP}'I<I:}PrI 3ATPAT HA I(OHEqH6IC
pe3ynBTaTLr AemeJrbEoCTu KOMlaHHr.t.

5'2'6 oopuupoeaune' pac[peaeJle,rie H ar[r[errunuocr' ncrroJrb3oBa'[n AoxoAoBxopnopaqrfi
co4epxauue:PoJrb aoxoaoB B pa3BI,ITr{u }r o6ecne.reEuu (br,ruanconruu pecypcaMa aeqreJ.rbsocrr.{xopnopaUlE. K,racctrluxaqux u Syurqr.rr.r AoxoAoB..(oxog rax ocHoBHofi oueHo.rHbrfi rroKaJarcJtb

Kopfiopauufi. Coroxynnufi (na,ronofi) aoxo,q xopnopaqr[, ero cocr4B ]t crpyxrypa. /loxo,{ or
peaJII'I3auI{! flpo.qyqulr, pa6o'r u ycnyr - ocnoBHofi ac'ro.nrax lprzuaHcuponauur xoiuopaulrfi. floHgr.]ie
<4o6araeunae crol'IMocrr!) E ee cocraB. Pr,IHo,rHa, ao6asneauas cronMocrr, H 3xoHoMuqecKa,
Ao6anrenuas crorMocrL. .(oxog o.r peanr,r3arlu[ EMyulecrBa: [pxqr,rH.r ero Bo3Hr.rKHoB e,us, u
Irc[oJI63oBaHI'L. Xapaxrepucrura AoxoAoB or BuepealJra3arlt ouuofi gerrelrHocrr,r r(oMnaHr,rH. Aoxoau ortpzuauconoi H ugBecruqlroHuofi gerrearuocrl KoMnaxltlt.

Mero.qu [nanHpoBaur4r AoxoAa oT peanr,r3arl[u flpoA]xrlHr-r (pa6or u yc.:ryr) n tfarropur,
Bnnffotuue ua ero o6r,eu. Mexaun:u oQQeICfl,TBHOTO pacnpeAeneHu, r{ HcnoJrb3oBaHH' Bbrpyrtl(u oT



peanu3aqr.rfi llpoayruIHn, COBOKynHoro aoxoAa.
Mapxauanrurri aoxoa. flPn6rur .qo BbIrIJIarbr nporleHToB 3a KpeAur H KopnoparuBHoro

loaoxoaHoro uarora (EBIT). flopor peura6erbHocrr.r u sanac $nrancoroi npo.ruocru.
tfuc, uf, aoxoa KaI( ocHosHofi :xonounqecxufi uoxa3areJrL, tpunaaconufi pe3ynbrar aerreJrr,Hocru(oMnaur{rr. flnauuponanre qucroro AoxoAa r.t ![arropu ero pocra. CoopeueHnar cucreMa

pacupeaeneHr'r.r H r'rcrroJr630BaHr-r, qr{croro aoxoAa. penra6eJrbHocrb Kopnopaqr.rH. @opuy::a !rcnoHa.
5.2.7 @opuuposaHue co6crsexHoro KarurraJra r(optropaqnrl
Cogepxaxxe:Po& co6crneHuoro Karrl,tTuIJIa B AemeJrBHocru Kopnopaqult. Co6crnesnrfi Karrr-rraJr

Kop[opaq[fi, ero cocraB crpyKTypa.
YcrasHrrfi KtrrI'ITiIJr - ocHosHofi nepaouauaarnrui rrcrorrnr.I( co6crseunrx cpeAcrB Kopnopaqfilr.

,(ooauounufi Kanr'rr:IJr KaK pe3ynbrar [epeorle'Kn ocHoBH.D( oouaos, gr*{r{ccao,Hoii .qeqrer'Hocr,
KoMflarrur,t u ap. VI3lorrbil Kanr,rriur.

(Dunasconue rponqrr xopuopaqlrx (QouA HarorrJreHr,rr, $ong uorpe6::eE[r ri pgepBHr,rft rfou.q
xounanua), Hcrorrgnr(u $oprvuponaHr.rr u HalpaBJreHr{, rx uc[oJrb3oBagnr. Hapuanp"aireHHrifi .{acrni
4oxog (y6rnox).

5.2.8 OopnrnpoBanne 3aeMnoro KanuraJra Kopnopaqu[
Co4epxauue:I-{enb nplBneqeHH, I,I ucnoJrB3oBaulr, KoMlaH[sMu Aonrocpoqgr,rx 3aeMHr,rx

ucrorrHr-rKoB rlr,rnauclrporanue.
Buau u crol'IMocrE ,qoJlrocporlHbx 3aeMHLD( r-rcrorrHrrKoB rlnuaxcuponanr,rs: aonrocporrHbre

6auxoscxue ccy.qbl; nIl3I{Hr; unorevuufi rpeArrr; rocyaapcrBeuubre u qacrHbre r-rHBecr}rl(lru,
r{HoclpaHH6re I,I naeBbre r,rHBecT[rl]rI-I.

Srrlaccuonuar 4erreJlbHocrr, rolrnasufi. Pa:lu.mrte r[oprrru 4olronsrx o6g:arerscrn u aKrlr]fi.
@panuafttr,rur a Apyfl{e rcrorrHHKr,r flpr.rBJreqeHr.r, cpeAcrB.

Kpatxocpovnoe I{ cpeAHecpoquoe tluHancuponasue. Eauroncxui l.r xorrlrr.repuecxufi xpegnr.
rloprrox Bbrraqu H florameHlr, KpeanroB. Meropr KpeAr,rroBaHus. oqeuxa rpelurocnoco6nocru
3aeMulrrxa. Honue uncrpyueuru rpnnaxcupoBaHn r: $arropuur, rlop$efiruur, t[opeaplnue a
Quovepcnue KoHTparcrbr r.r Ap.

5.2.9 crorlrocrb trp'BJreqeHHoro Ka,t''Tara ,' cpeA,eB3BelreHHafl cror.rMocrB Karr[TaJra
Cogepxanue:flogJ{Trre qeHbr H crpyrryprt Karrr,rraJra. Konqeuq}rc cror,tMocru karrr.rraJ.ra - ocHoBa

reopuu $unaucupoBarr[, xounanufi .

{Daxropu, olpeAeJrrroque crpyKTypy (anurilJra. Buarr crouuocru KanrrraJ.ra: BHyrpeHHqr,
puuounar, 6a.nancoBaJ{, flpeaenBnar, JIItKBIrrau[oHHirr, r.rHBecrurlrroHHar. Mero4rr orIeHKH crouMocrra
Kanr{Tafla. Jlenepu4x xanrra:ra.

BgalIL'rocs.f,sr crol'IMocrlr [r crpyKryprr Ka[r,rriura KoMrrarrrlu. Onpe4eleuue onrzlralsuofi
crpyrcrypbr KatrrrrrzrJra. 3navenue reopufi crpyrrypsr KanlrrirJra AJr, ,pe,qnp-rrfi Kaeaxcrana.

Kosqenur-r Mar(cr.rM[3arlur.r prurounoft cror,rMocrr-r - crparerHqecKa, ueJr6 KoMnaHH]t.
Meue4lrolenr, ocuonauurni Ha yflpaBneHulr crouMocrLlo. Meuegxo.renr Ha ocHoBe oNu4anufi.
Kopnoparunxoe ylpaBJlerne u 6rarococrosHr,re axr{aoHepon. Meroasr orleHKrr H MaKcr.rMr.r3augH
crol{MocrH KOMIaHI'II. Oarropu croI,IMocrI,I. 3r!r[errunxoe ynpar]Jreuue cror,rMocrbro KoM11aH1ru.

5'2'10 oqeuxa Qnnancoaoro cocrorrnrrfl Kopnopaq[[ rl r[rrn Aocrrixeurrfl rfuHauconoii
ycrof,.rnnocrn

- cogepxauue:Elxrarrepcxaa (Qr.rHauconaa) orqsrHocrr KaK [croqHr.rK aurfopvaquouuoro
o6ecueqeHsc [poqecca yflpaBneHl'r, aerreJlbHocrLro xosxficrnlroulero cy6texra. floHqrue $uuauconoroaHanrB4 aHaJrr'Ba tpr.rnauconoro cocrorHrrr, r[unauconoft ycrofi.n.mocru. Mero4raxa 6ruanao"oaoaHaJIL3a. oqeHxa ![unaucoBoro cocroculm Kopflopalrur,r: I,rMyulecrBeHuoro cocrorl{ur, Jrr.rxBltaHocrr.r H
matexecuoco6uocru, 4enonofi aKTHBHocrIr, peura6elruoc'rx, r[uuauconofi yc.rofivuaocra. noroxeHHc(op[opar,BHBrx IIeHHbD( 6yruar ua Sougonou psnrxe. fly"ru aocrr,rxeHu, SunaHconoft ycrofiurzsocru
KOpIIOparIHr,t.

5,2.11 OunancoBac HecocroqreJrbHocrb u enuanconoe o3AopoBJreHrle KoprropauHr-r
cogepxanue:floHrrne, [pr.r3HaKr,r u [pr,rHrlunu 6aurpo'rcma. trt"*u*.ni tso3HrrKHoBeHH,(pu3ucxoro coc'roxnr.rr {upuu. Oarropu Kprr3r{ca AeflTeJrbxocrrr KoMnaHEH.
Cra,(uu Herurarexecnoco6socru ,,peaflpurrn . K.naccurfuxaqur Saxropoa QuuancoroficocrorreJlEHooTt'r. ocHosrr E HOpMarlBHo-MeroauqecKoe o6ecneqeuue au*ononurar"a.ea pK o

HecocrorreJlbnocru u 6anrporcrre.
onpegereure HeyaoBJrerBoprrre*nofi crp,,roypH 6arasca [pe.qnplrqrrrr. Aua,ru: n oqeHxa



peaJIbHBD( Bo3MoxHocrefi Boccral{oBJleul,r, unarexecfloco6uocrr, rrpeanpfisrr,rr. Knaccg$nxaqur
flpeauplr-rlTlfi rro ypoBH[o tf nuaucoaofi cocrotre:lbtocrr.r t.l r.rHBecruurouuofi npun.nexarerbHocru.

@opnru 6aurporcrBa: Mr.rpoBoe conrartreHue, peopratrr3aruac, nrrKBHAaIInff.
Bnau r [opfl'4ol( ocyqecrBneHll peoprann3aurloHgLD( npoqe.(]?: na6,:rrcgHue. pea6u:ruraqur,

canarlur, flourorqeHlle, crucHrre. Kouxlpcuoe [pou3BoAcrBo.
<DHHancosoe o3ropoBrea[e I{ crparer}u arrrrrKpr3rrcuoro yfipaBneuus Qunancanu Koprropau]r]r.
5.2.12 @nnaxcoBoe rrJraurlpoBaune rcopnopaqufi
Co4epxaurEe:3a4aqll u rtpuHllrlrrrr $uuanconono luragr.tpoBagl,rr. ocuosgrre Meroarr Suaaucoaoro

ITJIaH[poBitHE . BsaI4r'tocsggr t[unaucoaoro nJlar -rpoBalHrrr c noKa3areJrrMu npoH3Bo.qcrBerrHbx [JraHoB.

. crparenrvecr<ufi, rexyqufi H oleparrBxrfr tfauarcoarri uas. cucreua H crpyxrypa
t[uuaHconoro rurana. floprAox cocraBne,ur, paccMo, pe,n r ]r ],TBepxreHr,r, Quaaxcoeoro l,raua.

Crpareruvecxoe tluuaHconoe nranuponanue. Kpur*ocpo.*o" Qunancoroe nranupoeauue. Lrau
aoxoaoB I-I p,acxoAoB' npa6urefi u y6rm<on. fhaurpooanr,re rornpara ocHosHoi cyruM6r Aonra 11
npolleHroB. lllaxuarsurfi 6arau-c AoxoAos u pacxo4on, ero crpyrcrypa u Ha3HarreHr,re. IraHlipo"auui
[oroKoB ,{eHe)Ictbx cpeAcrB. Konrpolr 3a AoxoAtrMlt Ir 3arparluu no ueHTpaM orBercrBeHHocr}.r
(6ro4xerupoeauue). Paspa6o'rxa rfauincoaofi cT parer,r, , 6rruico"or norriinr'*opnupurrrr.

Pexouenereuas nureparypa
Ocnonnas nfireparypa

_ I . Principles of Corporate Finance. 10th Edition 10th Edition by fuchard A. Brealey (Authog.
Stewart C. Myers (Author), Franklin Allen (Author) 2015r.

2. Epefi;lu P., Mafiepc C. flpuuquuu KopnoparHBHED( Quuaucon. 2-e pyccx. E3a. (rep. c 7_ro
MexA,'nap rca.) - M.: Oaaurn-Eussec, 2008 r.

3, Pouanoncrtfi M.B., BocrpoxHlrora A.14. Kopnoparuruue $uxaHcu: y.re6uux,{jrq By3oB.-
Cfl6. : flurep. 2013,-59 I c.

4. P.A.orrrr'rpxanon, f .A.xonrl,paaer4 x.c.MgaMerxaHoBa. Kopnoparunrir (apxrr. o(ynurK.
Anrr,rarn.2012.

- _ 5. Kopnopar,BHbre rpnxancsr: yqe6nr.rr / flo.q peA. llloxr.,ra E.11. - M.: Kuopyc, 201g. - 76g c.2. Eorarupen, c.Io. Kopnoparunxrre rfunancur, Lrorrocr. oqeqxa: yqebuoe noco6ue / c.Io.
Eora,srpen. - M.: Paop,2018. - 528 c.

6. Eoptcoa4 O.B. KopnoparunHsre tluuaucu: yqe6nux H npaKruKyM aJu aKaaeMnqecKor-o
6arararpuara / o.B. Eopucosa, H.14. Maarx, IO.LI. fpr.ruleuro. - JLo6eiusr: Iopafir,2016. - 621 c.

7' carrrrurqn, A.H. Kopuoparuousre rfr.firaucu: yqe6rux / A.H. c-arrlruun. - M.: ]4u$pa-M, 201g. -
52c

.(ouurnure.nsuac nnreparypa

-- - !. KopnoparuBubre Suaancu. Yqe6srx. /xoa. Anropon noA pel. 8.14. llloxuna. M.:KHopyc,
2017-'125c..

2. Kosares.B.B., Koaaren Bur.B. ousancsr oprauzsaqufi (npe4upurr,fi).- -M.: flpocnerr,20l6.
3. 

-P'rlafix, 
E,Hu:r. KopnoparlrBHEre $unaucu ,r uHBecrr.rpoBaH ue.- 4-e ur4.lTlep.c anrn,- Cn6:

IIarep, 2006-784c.

-- 4. Corporate Finance, 1Oth Edition by Stephen Ross (Author), Randolph W7 Wesrerfield (Author),
Jeffirey Jaffe (Author).

5. Eovapon. B.E., Jleou'rren.B.B., paaroscra.e II. KoponparuBHbre tfauancsr: rre6n,x a,r.[
6axalanpor:{4-nx By3oB IIo SxoHoMI,tqecKaM H,lrrpaBneHurM r,r cneqrraJrbrrocrru };C-flerep6. roc. gxoH.
ynua. Mocrua: Iopafir, 2016.-250c.

6.I HAJIOIOBA' CI,ICTEMA I,I HAJIOTOBA' TIOJIIITI{KA

6.1.1 3xoxorunqecxas
nairoroo6.noxenus

cytrtHocrr, HilttoroB. Ocnontl rtocrpoenlrq HaroroB H

Cogepxanue: Ha.[orfi s cltcreMe $I.ruanconux orsorueuuft. 3xouopruqecroe co.qepxarrue rra.rror.oB.
O.rauquTeasnue [pI'I3HaI(]r HaJloroB H Irx o[peAeneHae. Opranu:aquonnrre rfopvr,l nporur"n6 HaJroroB.
<Dyuxqlru HaJroroB. o6rexrnnnac neo6xoar.rlrocrs HaJroroB. ycnonlrru nirr"ru, 4yr1*uronrpo"u,,r,
H'IJIOTOB. POlr rocyaapcrBa B BO3Hr.rr{HOBe :auLr, pa3Rrra H }rc[oJrb3oBaHux HaJrOfOB.



6.1.2. Ha,roronac
cocToflHIlS

crrcreMa PK: rransl crauoBJreHrrg, xaparTeprrcrut(a coBpeMerrHoro

Co4epxanue: floH-f,TlIe na[orosofi cncreMbl. Kraccr,r$axaqrry HaJroroB. flpuuqunu onrulra-nruofi
Harorosofi crrcreMbr. Xaparrepnr,re qeprbr, [peuMyulecrBa H Heaocrarxr-r Ea,rorosofi cgcreMbr.

flpruue H KocBeHHbre HaJrorlr, llx coorgou]eHue. Halorr na Aoxo,q6r r,t trMyulecrBo. Ha,rorn c
rcpuqHqecltux u rftruvecrru luq. coveraxae u Ha,torosoft crcreMe pa3JrrrrHBD( B[,40B HaIJTOIOB.

6'1.3. HaloroBaq rIoJrtrTIrKa H ee ponb B peaJrrr3arltrE lrouounqecrcoft noJr11THKg
rocyaapcrBa. Ha.noronrrfi Mexaur{3M

cogepxalrue: oopuuporanue r pa3Burr{e Harorosofi crryx6n Ka:axcraua. crpyxrypsr
rocyAapcrBeHHofi narorosoi cayN6u. flpanosrte acneKTBr rlyurqr,rouupooanug Ha,rorosofi clyx6rr.
Korrrurer focy4apcrneunrx AoxoaoB Muuucrepcrea $uxaucor pK - xax rumecronulufi opran
perynfipoBaHr,r{ HaJroroBLrx o,soruesufi r, HaJroroBono KoHTpon . crpyxrlpa, rler u 3aAaqlr
AerreJrbHocr[ KfA MO PK. OynxquonanrnHe o6ssaHHocrr.r opraHoB narorosofi crryx66r,

6.1. 4. Ha,ror Ha [MyqecrBo
coaepxasne: 3xonol.rr recra, cyrrlgocrb, rrplrHr-uflbr nocrpoegrry E 0yr*ur.rrl HanoroB Ha

IlMyulecrBo. flaarelrulurr,r HaJrora Ha I,IMyIrIecrBo. O6rexru o6roxeHrr.s. Cragrx sa:rora. floprgox
I,lcrrucJleHr.r, H yflnaTbr HalJrora Ea rrMyruecTBo, He r{cflonb3yeMoro
aerreJrbHocr, {usuvecxurlrr .truqauu.

6.1.5. Ha.nor ua rpanctroprubre cpeacrBa
Cogepxaaue: 3rouorr{[cecroe coAepxaHHe, ocnoBbr [ocrpoeHr.r,

cpeacrBa. fllare:rrqurut. O6rerrrr o6loxegur. Oco6esnocru flocrpoeHr{, craBoK.
flopxaox uctltcrrenus. r,r ynnarr,r HaJrora Ha 'rpaucrropruEte cpeAcrsa

rpu:uuecxlruu JrHuaMI{ rro pa3JrsrrHLrM fllrniu TpaHcnoprHLD( cpeAcrB.
6.1.6. 3enre.rrusrfi nalor
Cogepxanue: 3roHoMrqecxoe coAepxaHrre 3eMeJr6Horo HaJrora, ero pa3nrrq{e }r porb B ua:rorosofi

cucreMe Karaxcrana.
fllarearrquxlt 3eMeJI6Horo narora. O6rerr sa,roroo6loxenr.re. flopxgox [cqHcr.reH[, !r ynnar6r

3EMCJIbHOTO HAJIOIA.

6.1.7. Ha.nor ua qo6ao,renuyrc crouMocrb
Co4epxanue: 3xoHoMlfiecra, cyrrlHocrb, xeo6xo4uuocrur fipeafiocbrJrKs anegeur1r HflC n

Karaxcrane. flpeuuyqecrna H I{eaocrarKu HIC. Me'roau B3r,rMarr[, HAC. Oco6ennocrn nocrpoeHuq
HAC n Ka:axcraue. O6rer,u o6noxenu.s HIC. fl[arearuuxr,r. floprAox rrocraHoB(H Ha yqer !i cHqrHec y'{erq Ho Hanory na .qo6asreHu}'Io crollMocrb. Oco6exuoc,r,r saloroo6loxes[, BHyrpeHHr,tx
o6oporoa. onpeaereaue o6laraeuoro o6opora. Kopperruponxa o6raraeuoro o6opora.

6.1.8. Axunru

B rrpe.qnpuHHMarelscxofi

Har-IOfa Ha TpaHcnop'rHr,re

IOPI,AHqCCKI-I ,IE I,I

Coaepxasue: Sxonolruqecxas cyrrlHocrr, gBolrrcqu, u Qynrquu aruIu3oB.
aRqr{3Hoto sa,roroo6aoxeruJ{: flnarenbrrutl(It, o6terr o6loxeuue, onpe.qeleuue o6

MexaHlsl! ltcrmcJreHrl, aKrlr,r3oB rro oreqecrBeHnbrM no.qaKqr.r3HbrM
AerreJlbnocrr. flopeaorc upuMeHeHr.i, craBoK axrlr{3oa. Agnalopnue u rBepALre

Ocuossr nocrpoerrE,
JraraeMoro o6opora.
TOBapaM H B AaM

CTABKIi AKU'I3OB H HX
xapaKTepacTuKa.

6.1.9. KopnoparngHsrft nogoxognu na,ror
Cogepxauue: 3xonounqecxoe coAepxaHr,re t,t gr{lrlbr craEoBrer rc crrcreMrr Harorooo,roxeHus

AoxoAoB rop[.quqecKr.rx :ruq n PK. OcHosH
lJrarenbulnKrr, o6rerr o6loxeuus.

[ocTpoeHr,r, KopnopaTr.rBHoro IIOAOXOAHOTO Harofa

Cororynrui ro4orofi goxog, ero cocralB u crpyrcrypa.
Brrverrr, npog3BoAr,rMbre r,r3 coBorq/rrHoro toAoBoro AoxoAa flpu oflpeaeJrenHr,r o6,raraenoro

AoxoAa. I4cqrcJregue Hanoroo6laraeuoro Aoxo4a. flopx,qox HaqucJrenrr;r ilMoprr.r3aqr.rH Anq rlenef
naroroo6loxexar, Brrqerhr no rlurcupoeaur"* a*rr"ar.

6.1.10. Hnqus[A/a.nrurrfi noqoxogxrrf, HaJror rl Coqua.lruufi ua.nor
Coaepxanue: 3xouoM['recxoe co.qepxaulre HHArrBuAyanbrroro rroaoxorHoro rranora. ocHossr

nocrpoeHll, sa;rona. O6rexT uanoroo6loxenur. Bunla'rsr, He BroroqaeMbre s o6,raraeuyrc 6ary no
coIIHaJIbHoMy na.nory. Crarxa HaJIora a MexaHa3M Hx [pIrMeHeHE.s. floprgor ucqgcJleHg.q H cpo6g
ynnarblcoq[anbuorona:rora.3xoHoMuqecKoe co.qepxanne coquanbaoro naaora. Ocgoaor flocrpoerr6t
ua'rora. O6seKr sa:Ionoo6loxenrx. Bsmlatrr, He B(JrloqaeMbre n o6laraeu),ro 6a:y no cougirnbHoMy
Hanory.



6.1.1 l. oco6ennocrn Ha;roroo6Jroxe,Ha aoxoaoB rr,ocrpaHHLrx rcp,naHqecKHx,
{nrrrecxnx.ruq
Co4epxaHue: SxoHot{a'lecxoe coaepxa'He oco6enuocrefi ua,roroo6noxenu.s AoxoaoBngocrp:urHbD( Iopu'4l.lecrurx u tfnsavecxux Jrlrq. OcuosH flocrpoeHr,rs HalJrora. O6r,exr

na-noroo6roxenur. Bsrrurarrr, He BxJrroqaeMsre n o6:raraerrllro 6asy no aoqr-"rory ira,rory. Craaxu
HaJIora t.r MexaHr.r3M r.rx rpr.rMegeHn.rr. floprgor ucvacJreH[s u cpoKu ],flnarbr couaarlHoro Hirlrora.

6. l l 2. Ha"roroo6.noxeuue ue.qpono,rslonare;reft
coAepxaHue: co4epxaur,re a c$epa npr.rMeueHru clequaJrbgbrx nlarexei x naJroroB c

HeapouoJrE3oBareaefi. XaparrepucrnKa c[erluzurbr]bD( Ha.JroroBLrx pexEMoB ,{,,,rs HeApononr:osareaefi.
Bouycu: coAepxaHne, oco6enHocru flpr.rMeHeur,rr. poqrr,r: 3KouoMr,rqecroe coAepxaHr.re u oco6eHuocru
IIocTpoeHr{rl.

6.1.13. Haloroo6,roxenre Hropnoro 6urseca
cogepxanue: cogepxaure u c$epa rrpnMereHu, na.noroo6roxeHr.rc uropHoro 6]rsHeca.

Xaparrepucrura crequalr,HLD( HaJ'roroBrrx pexuMoB a!,r, Heaporronlgosarerei. Bouycu: coaepxaHue,
oco6exHocra [pr.rMeHeHr.rr. Po*rrs: 3r(oHoMr{qecKoe 

"ogep**r" r,r oco6esHocru no"rpoanrr.
6.1.14. Cnequa.nbrrbre HaJroroBbre pexlMr,r Ans cy6rerron ua.noro 6ntueca
CoAepxanue: Ocuorauue 4lr npoBeAeHEc HaroroBofr npoBepxn. flpe4uucanue H et.o coAepx(aHHe.

Br4r,r nponepoK lr r{x xapaxrepHcrur(a. Haqa.no [poBeAeH]rs HaroroBofi flpoBepxr. llpoue]1lpa
opraHH3aqull Il npoBeAelru, Ha:rorosofi [poBepKH. O6cganHoc'ru l-r flpaBa HaJrorolJrareJrburrr(oB no
lpo[ycKy rrpoBep.flolllEx x o6r,errau Harorosofi npoBepKx. flpoqe4ypa s\s"ftte. lloK],r,reHroB no
p$yJrbTaTaM flpoBepKr,r.

6.1.15. cnequaJrrnHft Ha.florosufi pexuu g.irr KpecrBsHcK[x u.nu eepuepcxlrx xolsiicrn
Co4epxauue: OcHonanue 4rr npoBeAeH[c Harorosofi fipoBepxr.r. np"anr"uria E er.o corepxaHrre.

Bu4sr uponepo* , rrx xapaKrepHcrr,r*a. Haqano npoBeAerru, uarorosoii npoBepKa. rpoucaypa
opraHI'I3aIIHL I'I npoBe.qeHld Ha:Iorosoft npoBeplc{. O6ssaxlrocrtr H npaBa HaJrororrJra.lenb IHK6B 10
[ponycxy flpoBepnorqrx x o6r,exrau Ha,rorosofi npoBepru{. flpoqenypa v3:,ls.rls aoxyN{eHroB no
pe3yn6rariM [poBepKn.

Perouen4reuas n[Teparypa
Ocnonuas nrireparypa
l' O nalorax u rpyrEx o6s:areasurx flJlarexax s 6roaxe'r (Haaoronufi xo4exc): 3ar{oHbl H

3aKouoAareJrbHLre arru. - A;lua'rsr: IOpucr, 201g. - 464 c
2' Ha.nonu u ua,roroo6aoxenze. Mycaxanona A.H. Mycaxauosa A.M. , A. yuunepcurerr 'r.ypau,

2017 r,128 c.
3. Haaoroo6roxeHlre s PK Ha coBpeMeHHoM s:rane: yue6uoe roco6ue/ !. A. Ka,rgurpoaa, 3. A.

ll;rxrrrxauona, B. P. Eypnanrena. - A.nlrarbl: 3rououux4 2015. _ 220 c
4. H,,{C n Ka":axc'rane. flpocro o c:toxHoM (rourueurapuu) + C,4: nparruq. noco6./ B. fl.

flpocxypuua. - 2-e trzg.,.uon.. - A:rlrarur: LEM , 2015. - 26g c
,(ono.nnnre.nrRa, nnreparypa
l. Ha,rorosoe 3aKorroaareJlbcrno (uo cocroxHuro Ha 01.02.2018 r.) l3 000 rrop\rarrrBl r r,rx

.qoKWeHToB: Cnparow*rr ,'3axoHo4arelscrso',. 
- AlrMarbr: Iopucr,20l6. _ t: itOO c

2. Haro-ronsre flpecry,,ne,r4r: yve6xoe noco6ue/ E. o. A;rayxanos, K. T. Axuegrau. - Aruar':
Hlp-npecc, 2017. - 148 c

3. flpaxruxy'u IIo HaJIortlM u saloroo6roxeuruo: yreoroe uoco6ue/ C. X. Hsrtrx6aesa, M. T.Kyrrxa6aesa. - Amraarrr: 3rououuxa, 2OlB. - 256 c

6.2 - EAHI{OBCI(OE AEJTO.

6.2.1. Kolrlrepvecxue 6anxn ll ocHoBHtle ycJroBrls ux aesre{bHocrlr.
^ Co4epxanue. cyrquocr" *ontt,tapvec*ux 6anros c no3r{ur,r, Irx Hcrop,qecKoro pa3BHr.Hc.
Coopeueuurre DpeacraBreHrrs o cylrlHocru 6auxa. XaparrepncruKa 6aHxa rax creuuQu.recroro
[peAnplrrrr{r. BaHr xax 3JreMeET 6auxoscxofi cucrerru. 

- 
Ea:osrre Syuxrluu roulrep.recxux 6auxon:

,4e[o3lrrHar' KpeAarH&r, oc)a{ec-rBJreHue n.rarexefi u pacrreroB, [ocpeaH[qecrBo B Kpenr.rre. flpuHqr.rnu
'qe'TeJrbHocrll KoMMepqecKoro 6aHxa. Tunu 6auxon: ynunepcanbHble H cfleuuann3aposaHHrre 6aHrN.flonrrue yHHBepcaJrbHoro 6asxa u reuaegqlrn ero pa3Br.rrr,rr. Tunu 6asxog ugu"rarroa.., or xapaKr.cpa



co6crBeHEocru, MacIIITa6oB L c$ep .qerreJrr,Hocrn, qucna Or.rrrrrL'roB, orpacnlr o6cJryxgBaHus.
opranu:aquonnLle ocHoB6r flocrpoeHr{, annapara yflpaBnen]r, KoMMepqecKoro 6aura. flpuuqunu
opraHx3arlfin 6aHra. Crpyxqpa aalapara y[paBlrenuc 6aHxa.

6.2.2. 3arouoqareJr6Hbte ocHoBbr 6anxoacxoE AeqrelrbHocrrl,
Coaepxasre. 3axonogar:enrHsre ocHoBrr aerreJrbHocrr, 6aHxon s Pecny6.nure KasaxcraH.

3aroHoaare*sue H HopMarraBHhre aoKy^{e,Tbr, peryn[pForque 6a,roncxyo A"rr"r"roaru 
"Pecny6luxe Kasaxcrau. flpano Haquoua:rr,xoro Eauxa roroBr,rrb HopMarl.rBHbre AoxpreHrbr u npaBr{Jra,

xncrp).Kr{uu, crarucraqecKr.re r.r 6yxran'repcxue o6pa:qrr orqerHocru.
6.2.3. OoprunpoBaHtre rl y[paBneu[e 6axxogcxultu pecypcaMr.r. Co6grrennrrfi Kan[TaJr

6anros. Ilpyaenqualrnoe peryJrrrpoBauue 6anxos
Cogepxauae. Cytrlnocrr r.r oco6euuocm t[opr'rupoaanue 6anxoscx[x pecypcoB. I4croquurs

pecypcoB. Co6ctneuuue, nplaBJreqeuHble I,I 3aeMHLre cpeacrBa r(oMMepqecKr4x 6alrKos. K,laccnrpraraqur
[accHBoB 6anxa. CrpyKrypa aruIrloHepaoro Kilrrr{TaJra 6auxa. Banroscrue tfou4rr. EaHxosoxue pe3epBbr.
Hepacnpegeleuuae npu6mrr. .{olrocpovuue o6.ssareascrna 6aHros. Co6crnenssrfi xanura,r 6asxa u
ero 3aIrII'ITHbIe Syurquu, cnoco6u $opuuponarlEr KanHTaJra 6anra. Ynpaueurre co6crseHgr,r r
KanI'lraJIoM 6auxa. Co6crneussIfi ranura.n 6anra - xax vac'rr tfunaucor"r, p"aypaou 6auxa. ?.nelreHrsr,
t[opMupyro[Ixe co6crsexHHfi xafll4rilJr. Peryauporauue co6crseHuoro *annr-u 6axxa c yverou
MexA)'Hapo,qHblx craHAaproB. flouqrlle rtepBualHoro I,I BTopr.rrruoro Kanr,rrutJra 6auxa. [ocraro.ruocrr
K,lrruraJla coBpeMelrHble rpe6oralrue K AocrarorlHocrl,r KanuraJra. Ealearcxoe cograrrreHrre H rrpaHugnbr
oprau[3arlan upyAeHrlr.ranruoro perynEpoBitH[c aerrerbnocru 6atrxor.

flpyAenuua,ru*re HopMarrrBLr, peryn,pyrorqHe AerrenbHocrr, KoMMepqecKr,rx
6anxos.Heo6xoAlrMocrl I'I cylqHocrr peryJrnpoBaHnr. ocnosulre flpr{Huanbr npyaeHrlHa.rbHoro
perynfipoBaHlrr. Cucrella npyAeHulliulrubx HopMar[BoB n Pecny6lure Ka:axcrau. MHHuMa.,ruHr,tfi
paaMep ycr,lBlIoro Oosaa (ranura:ra) 6auxa. Kos00r.rqlleHr aocraroqHocru co6crnessux cpegcr.a 6aura.
Maxcrlra*nnfi pa3Mep plrcra Ha oAHoro 3aeMrrlu(a. KoeQrfuqueurrr JrnKBr.raHocrlr.

6.2.4. lenoslrusrft noprtle.nr rr aeflo3urras noJrHTrrKa KoMMepqecxoro 6aHra. oprarrnrnrlun
c[creM 3aqrlTbr BKraAoB: Mgr(AyHapoAxrrfi n uaqnoHaluurrfi onrrr.

Co4epxanue. CyI{noctr Ae[o3lrrHbrx oflepaqut,t u ux BraaEr. K,raccurfuxaqur aeflo3qroB.
floH.{rue 'rpaHcaKIIxoHHED( c.reron. Bxlagu 4o rocrpe6onaaxr, I,tx ocuoBnbre xapaKTepr.{crsxu. Cncreua
rapaHTupoBaHl-Is BKJra.qoB PK: eE rf opur.rpoBtlHlre t,r parnurue.Cyuaocrr u ueo6xo4r.rMoc r.b opragH3auHH
cI{cTeMbI 3aTIIHTLI BKJIaAOB. Pa:Honu4uocru clrcreM crpaxoBaH}rJr BKJraAoB. 3apy6eNgufi onr,r
crpaxoBiura, BKna,.qoB. cpaBlrurearnar xapaKTepr.rcrr.rKa cHcreM .qeno3[THofo crpaxoBaHH,

6'2.5.HelenorurnE,e ,'croqHuxn t[onauposaHue 6aHxoncxux onepaqnu.YnpaRJrerr'ne
noprt[eneu o6csateJrrcrs KoMMepqecKoro 6anra

Co4epxaule. Heo6xoAr'ruocrr nplrBreqeHr,t.r HeAelo3urnbD( pec)?coB r.r Hx BJlurHHe Ha
JIIlKBu,qHocrb KoMMepqecKllx 6aHxos. CAeaxu PEIIO. flpoauxu 6aH oacrl{x aKqerroB. Bsrnycx
KoMMepqecKI{x 6plar. flonyreuue :afiuon Ha plIHKe eBpoaolrJrapoB. Brrnycr< Karrgra,rbHbrx Hol. H
o6luraqufi' flo:ryrenue 3afiMoB Ha pbIHI(e KpeAurHbD( pecypcoB. Bo:lroNHocrH r.rcrroJlb3oBar r H,
MlrpoBoro onlrra [pr,rBnerreHr.rq He.qe[o3urHbx [croqHHKoB pecypcoB n pecny6rure
Karaxcran.Mex6aHroncxrfi pLrHoK (peAnrubrx pecypcoB. Mex6anxoecKxa 

- 
*pa,{rro, },1 11x ponr, B

tp_opvupoaanuu pecypcuofi 6assr. Mex6anxoecxufi punox Kperr.rrHErx pecypcoB. Kpegurrr
Haquona.nrnoro 6anxa PK, [peAocraBn eMbre Gauxau Broporo ypounr. Br4i, o6ecrreqeHHq,
rrpuMerueMBle Haqtoua;rrurna 6aHxotrl PK. Kpegu'ru na lou6apguofi ocuone. Kpegu'r6r (oBepHafr)).
Kpe4r'rrur, BblqaBaeMbre B KaqecrBe KpeAnropa nocae4uefi ,n"rurqror. Kpeinrsr cnerlgarrbHoro
Ea3HaqeHtr. Polr rpe4uror Haqzonaaruoro 6asra PK B peryJrr.rpoBaHr.ru nr.r(Br.raHocrr.r 6auroo lr.oporo
ypoBHr.

6.2.6. Cuoco6tr tfoplrnpouaaue rl yupaBneufie 6auxoscxu[ru ar(THBaM[: r{x Karrec.r.Bo H
cTpyrcrypa

Co4epxanue. Cy{nocrr I4 crpyKTypa arrr.rBoB 6asxa. KaqecrBo aKTHB.B. flouqrue H
3KolloMl{qecKoe coAepxarHl're y[paBneHI,L aKrrrBiMr,r. I{err u npunqunbr y[paBneHHs aKTraBaMH. Ar<rlrusr
6auxa: cocran I,I coAepxaul{e, rpyflnflpoBxa I] creneHr, JrrrKBrraHocru, noJrr,rrr4ra pa3MeqeHrrr. AKrHssr
nepnofi u nropoft ovepegu. Ouenxa cocrorultc aKTHBoB, kaqecrBa r.i prrcKoB. I {e:recoo6parxa, crp} l(rypa
r'r KaqecrBo arrEnos. cnoco6sl Lr MeroAbI ynpaBneHr,r.fl aKTIIBaMU. yCtanonaenue pefiruuroe.

6.2.7.3.leueHrur crrcreMlr KpeAHToBaHns u rcpegurHufi npouecc.



Co.qepxanue. O6rexrsI KpealrroBaHm u cy6lexrrr KpearrrHlD( orloruesti. K-taccurpuxaqru
6aHxoscKxx Kpeal,rroB. flpauqunrt 6aHxogcroro Kpear{ToBaHl.rs. Oaxropn, yqu r.},lBaeMbre rrpr.r
ycr{THoBJIeHHH nJIarbI 3a rpeAI-rr. Cucreua 6aHxoscxoro Kpe.qxroBaHxt u ee ocHoBHBIe SJreMeHrr,r.
OcHosHHe cnequ$nvecrure noJloxeHlu conpeueunoft cucreMrl KpeAuroB:lHHr. MEroarr (perxroBagrrff.
Orxprrrar KpeanrHau rtrrntlr... so:o6sogrrel{a, r,r aeso:o6nosn.fleMas. Kpear.rrHtur nolrrirr.rKa
KoMMepqecxoro 6ama. OpraHlr:aqas rpeAl,IToBarruq. granu Bbr.{aqn KpeAETa. Heo6xo4uurrfi naxer
.qoKyMeHToB An-f, Don)'qeH[, 6anxoscroft ccyqsr. Kpe4r,rrarrfi qoronop, ero coaepxaHr,re. Kpeguruoe
corJrrurreHfie, ycJroBlr, ero otfopuleuue. flopr.qor arlqa.ul 6auxoocKr,rx ccy.q. onpe4eleuue rpanaq
KpeAllroBaHxr. KouTpoar aa o6ecneqensocrrro 6anxoscrutx ccyg. Pacver flpoBeprr.r o6ecneqegHq.
flopraox floralreHr,r, ccyg. Kourpor], 3a rcloJrL3oBaH[reM r,r floraureHueM ccy,q. KpegnrHrre
cauxquu.floxaaateJll{, peKoMeHAoBaHHbIe Haquouanurru 6anxou Pecny6nuxa Ka:axiraH AJrt
onpeAeneHll, KJIacca KpeAl,Irocnoco6trocru: rosr!$aqr.rem JrurGr,rAHocTrr, roerfQr.ruueur noKpbrTHr,
[oKIBareJIb o6ecneqenuocrr co6crseHHLrMH o6oporurnru cpeAcrBaMr.r. ,{onolua.relsnue noKa3al.eJlq
rcpegurocnoco6uocrr,r 3aeMrquKa.

Cratucu'lqecxlle MeroaBI oqeHKL KpeauTlroro prrcKa. Moae:rs 3era, uerog (pear.rrHoro cKopqrrra,
rr.roAe.nr A.Jlrrrraan4 MoAenb or6opa aaeuquKoB rror norpe6ureascroMy rgeAnry llopaua, nroge:rs
orIeHKx KoMMep'recrofi ccyArr qeccepa.

6.2.8.Eaxxoscx[e rexuoJrorHu aHaJr[3a xpegu.rocnoco6Hocfli 3aeMturrKa
Cogepxanne. Anarr,rs xpe4urocnoco6uocr't [oreguuaJtLHhrx 3aeMllr.rxoB. flonsrue

rcpe4urocnoco6nocrr4 3aeMrrlu(a. L{ear,r 3aravla arraJra3a rpegurocnoco6uocru. [orcyverrru,
npeAocrtlBJlseMLle n 6anx An [poBeAeHI,I.f, aHaJIu3a. @opualruue u ueQopualrurre rro1a3areJru.
Buyrpenxue r.r BuerrrHr,re tlcroqHuKr.r ,rnOopr',raqr.rN ,q,1, onpe.qereurrs xpe4arocnoco6uocru: apxue 6aura,
orrIerLl o rpegu, ocnoco6nocru areHroB, cBeAeHEr or Apyrlrx 6anxon, $nuaucoBbte orrre.rbt KoMrraHr..rH,
JIH.IHLIe KoHTaKTEI c Io[reHToM. Kaprorexa 6auxa. Kpe4uru a, :ac'roptts. 3aeMrrIHKa. Kpe4urnoe 6rcpo:
laaponofi o[hrr BHeapexrre B rrpar<rll(y Ka:axcrana.

6.2.9.Oopinu o6ecneceuuc Bo3BparHocrrr 6anxoucxux ccya.
Co4epxatrue.K;taccxtfuraqar $opn o6ecneveunr 6anrconcxnx KpeAuroB. 3a.nor xax cuoco6

o6ecne.reHr,rs ucrroJrb3oBaHz, cpeacrB. ,(ororop o 3iurore, ero coaepxanr,re u crpyl(rvpa.
.{ouoruurenbuae AoK}'rueHTarI[r, npnnaraeMa, K AoroBopy o 3al.rore. flpeanle.r ,-o.a, ,pa6orurrr,
npeAlrBJl-f,eMble I( [pe.4\.{eraM ea,rora. Cxo4crBo E pa3Jlr.rru, 3alrora H o6ecne.{eHr4s KpeAHToBaHr.rq npu
KpeArroBaur,tu roBapHo-Marepuallusrx qeuuocreft .

BIa4rt salora:3ailor IrM)'ulecrBa xJIIreHTa r.r 3aJror [paB: xaparTepr.rcruKa 3aJrora r.rMyrqecrBa
rurrregTa: 3anor roBapHo-MarepHarBnLx rleHgocrefi, sanor 4e6r.rropcrr.rx cqeroB, :alor qexurrx 6yvrar,
:alor nexcelefi, 3alJlor Aelo3lrroB, Hnorera, cueuanurrt saror. flpueuleMocrb roBapHo-Marepua1rbHbrx
qeurocrefi &.rs 3arora.

cy{noc,r 3argraaa. flpano r-r o6csaH,ocrr.r Kpearrropa r{ 3ruroroaareJrr. @opuu 3aK"Ia,{a: racpgrii
3tlJlor Il 3arnol [paB' Xaparrepucruxa ocHoBurrx Qopl,r raaora c ocraB;rer{geM r.rMylrlecrBa y
3aJloroAareJr.r; 3zlnor roBapoB n o6opore; sruror roBapoB B [epepa6orre, ]rflorera.

flopynrre:rcrno, ero xapaKrepr,rcruKa. .[orosop o ropyrrurenBcrBe: crpyKTypa E Ha3Ha.reHHe.
flpexpaueuue [opyrlxreJlbcrBa. fapaxrnn, rx Qoprru. Cy6rerrsr .upurrnrno- o6sgarelucrna.
flopraox nu4a.u.r rapaurufi r PK.

Crpaxonauae 6amoncxux ccya, o66eICrBr cT prxoBarrrr;r. Aua:rnl goronopa crpaxoBaHlrs, flopr.lo1
BbIIIJIaTEI CTpaXOBOTO Bo3Melqegur.

6.2.10. Baxxoscxnfi upoqenr H rrpoueuTHbre HaqrrcJrenrlfl
Co4epxauue. flopraor HaqlrcireHlrt trpocrrD< nporIeHTHbD( cranox. Croxnue flpoqerrrHbre craBK]r.

flopcaor Haqr{cJreHr{Jr craBru,r Bo3Harpaxregr,rr.
Cy{uocrr 3arora.qa. flpaao u o6csangocrr, (pe,ur.rropa r{ 3aJroroAareJrr. @opuu 3ax;raAa: rnepAsrfi

3aJlol r 3aJlor [paB. Xaparrepucrnxa ocHoBHbD( tloprr,r raaora c ocraBJreHr{eM r.rMyu1ecrBa y
3anoroAareJrr; 3aJror roBapoB a o6opore; 3anor roBapoB n nepepa6o.rxe, unorexa.

flopyrnrenrcrno, ero xapa^Tep,cr,Ka. .{oronop o ropyq}rrenbcrBe: crpyxrypa H Ha3raqesre.
flperparuenue uopyrurenbcrBa. fapan'ruu, ux ([opnu. Cy6"e*ru, .upunrrftro- o6q:]arc,rLc.l Ba.
flopr.uox nuga.u napanrufi n PK.

6.2.1 1. Oprauu3arlu{ rrpouecca KopnoparrrBuoro KpealroBaHrls
Cogepxaure. Cyrquocrr xpeAHToBaHr,t, Kop[oparnBubx KJTHeHT6B. O6rexrsr l.l c5,6r,errsr

KoploparuBlroro rperl{ToBaHur' flaxer goxyuenror neo6xo.4rurbx am KpeAHTosaHr.rg.?ransr 11poBepKu



AocroBepHocru 6yxra.nrepcrux olqgroB u 6araHcos. Ana:rur $uuaucoBof or.tsrHocru. Oqenxa c'rare6
arruna,6a:ranc4 06r:are:rcrn u co6ctsenHoro KarruTaJra. AHa:MS OTqera o aoxorax. AHarn3
$unaucorru< xoeQQuuuearoa.,,{tcxour. Kpurepuu nl$$epenquaqlu )ErerHbrx craBoK.

6.2.12. Opraux3auric [poqecca po3HHqnoro KpeaHToBaH[s
Co4epxauue.flptMoe I,I KocBeHHoe banroscxoe KpeAr4ToBaHr{e norpe6r,rre:rcxux HyxA HaceJreHHr.

I4norexa, ed cyutuocru. flpuuquur,I nnoreqHoro KpeAr,rroBaurr. Moaera EnoreqHoro KpeAr4roBaHHq.
oco6ensocru oQopureHr,r.r unoreqnofi cae.nxu. Ana:ms nnore,{uofi ccygu. Bu4u HrroreqHoro
KpeaHToBaEHr. Cucrerua uuorexa :apy6exou.

6.2.13.Kpearnruft uoprQeur H ynpaaneHrre npo6.neunrrun KpeA[.raM[.
Cogepxaxue.Oco6essocru npoBeaeslr, 6anxauu gKcnoprHro< r{ r.rMloprHbx onepaqufi. Oopuu

MexA)'HapoAHoro KpeAI{Ta u ux xlaccui[uxaq[, rro [Icroqnr{KaM, Ha3HaqeE[ro, nugav naruoru safiu4
cpoxau, o6ecneqeHr,rro, TexHuKe npeaocraBrerrur, Br,r.qbr KpeAr.rropa. lolrocpouuue MexayHapoarrbre
KpeArrbl u r{x tfopruu. Balrorno-rf r.ruaucoBLle u flJrarexHr,re ycnoBlrs MexryHapo/lHblx KperHt.oB:
c)'I!{Ma Kpealrra, Banlora r(pear,rra, cpox (nolurrfi ,r cpeguufi), rapaHTr,t}r, ycJroBr.r, nora[eHHr. crou]\{ocrr>
KpeAxra. Kpe4urnufi uoprtpenr H yfipaBneHlre npo6leuurnau KpeAurnMr.r. Kpegnrusrfi loprQens
KoMMepqecKlx 6auroo. flpo6neua $opuupoaauuff (aqecrBeHHoro KpeAnrHoro noprrfe,rr. floHq.rge
Kpe.qETHoro pucKa H cnoco6rr ero MltHHMI,IsauIrE. Koe$rpu4lrenrrr xapa(Teprr3yroruue xarrecrBo
Kpe.[IrrHoro uoprQeru. Pear]rsaqus c'rparerua 6axra s orHoureHuu <npo6:reuHrx > ccy.4: o6orc4Hoe
co lartreHl4e o (peaHIrMHpoBaHI'Iu) ccyAbl, I}lrBI{AaIIa-f, o6ecnevenur, flepeAaqa lena B cyA, florau]eHr,re
cya6r rro pemexurM cyAa, 6auxporcrno KJIueHTa.

6.2.14.Onepaqu[ roMMepqecnux 6anxon 6anxos Ha eon4onolr pururce
Cogepxanue.Po:t 6auxos Ha pbuKe qenuux 61,uar. flpoqeIypa pa3MeuleHr,rq ueuusx 6y,uar ua

t[ou4onou prmre. Ocuonuble HalpaBneHxe pa6orrr Ka3rxcraucKrrx 6anxos Ha pr,rHxe qerrHru 6yrrar.
Asaeppafiranr - rapanTu, orKpbrroro pa3Merqen[s TIeHHBD( 6yuar. I4nnecraquonnrrfi nopr(re:rl 6aHxon.
Ynpameuue noprtle.nelr uunecrr.rqafi. crpyrrypa uopr$enr qeuurx 6yuar rouuepuecroro 6auxa.

6.2.15. JlnrxuroBbrer TpacroBue, tlarropuuronrre, QopQeftT[HroBrreyc.rryrrrKoMMepqecxHx
6auxon

Co4epxanue.Bo3HuKHoBeHr,Ie H pIr3BHTr,re nr{3r,rHra Ha coBpeMeHHoM erale. Cyquoc.rb Jrr.r3uHroBbrx
onepauafi. flpeulryulecraa JrI43IrHra nepeA TpaAr.rquouHsrMr.r rpoprurauu QauaHclrponauus. Bu,{sr
JIll3I'IHroBbx cAenor. Klaccutfaxaqux BnAoB Jrr,r3rHra H nH3uHroBbD( ouepaqufi: B 3aBgcgMocr1t or
cocTaBa r{acTHIr(oB, THna [epeAaBaeMoro [MyruecTBa, cTeneH[ oKynaeMocTH r.r yc,roau a\,ropTr.{3auHH,
o6reua o6cayxuBanllr, orHomeur.r, K Jrbror,M, xaparrepa nn3[Hronrx mareNefi.

<Dopuupoaanue nopr![enr ueHH6D( 6yruar !ie, KJrr,reHTa. C.{er (Aenor. Tpe6onaHux,
npearrBffeMLre r noprrperno qeHHLx 61trar. ,{na ocsoBH6I)( nop(oAa x nu60py qeuusrx 6yrrrar.
Cyuuocrr, npeuMylqecrBa L HeAocrarKu Qyu4al,renra,rsuoro H TexHr.rqecKoro aHaJrH3a. Beaenne
peecrpa aruluoHepoB n perrrcrpauus caero( c rleuur,rMr,r 6plararrlu.

_ cyrqEocrb $oprfeftruuronrrx onepaqnfi u t,tx orJrrrque or <pax.ropnura. flpeulryuecrna
QopSefitrrra. flpnueueuue rfopQeiirunroasx onepauui B MexryHapo,qHofi 6anxoncxofi rpaKrgKe.
Onpe4erenue parMepoB KoMnccur,r.

6.2.l6.Mex4rnapoAHEre 6anxoscrne onepaqrltr
Cogepxanr.re. @opusr rr.rexay,uapoAuoro Kpe,urra n ux xlaccurfx(auu, r1o licrollrr46aM,

Ha3HaqeH[Io' BI{AaM Banlorbl saiiua, cpoxau n.r.g. Barrcruue olqrroHbr. Ba,rrcrurre $trouepcu.
Texyrque na,rrorubre onepaquu.

6.2.17. Opranu3arr[s lrarexHofi cucreusr

_ Coaepxasue. (DopullponaHlre l,r pa3BHTue nnarexnofi cucreMbr s Pecny6.uure Ka:axcran. Cracrelra
6eauaauvnrx pacqeron s PK.

6.2.l8.Banxoncrnft rrapreruur3 rrpuHqnlbr, MgroAbr u srpareruf,
Cogepxauue. floHcrHe E coAepxanlle 6anrosxcoro MapxerlHra. llpuHuNnur 6anroncxoro

MapKerllHra. Konuenqu.s 6aHroscxoro Maprerurrra. flpl,Irrqnnu MbrrrrJrenus 6asxoscxoro pa6orurrxa,
BbrreKaIol4le Eg 6anxoscroro MapKerrHra. Cneqt rpr,ruecxue uepru 6arlroncKoro MapreraHra,
HeMarepr'rrrJrbHLrfi xaparrep 6anroscxoro npoAyKTa, npxrr,rofi xouraxr c no(yrrarelreM yc,,ryr, aeHexHr,rfi
xapaKTep ycnyr' flpueurr 6anrcogcroro Mapl(erfiHra. Cnocob o6uteru, c K]rrreHroM (arrunuufi u
nacc,suhlfi Iuapxeruur). O6ecneqenlae pocra rrpoAaD(u u penra6e.nruocrr{ ycnyr. Crpareruvecxufi l,raH
r.l nlrau Mapxerr,rnra. I4cnorsgosaHr.re npueMoB 6anxogcroro r*rapxernura n BBy pK.



6.2.19. Eaxxoscxrre pucKri
Cogepxanr're. flos-nrue 6aHxoscrfix pucxon. Mero4u MHHnMr,r3aqulr 6anxoscxHx pllcxoa. Crrcrerra

yrlpaBneHl{, pllcraua.PlEcru [accHBHLrx H a(TITBHLIX ouepaUufi: lrx cyrrlnocrb, sugrr u uaccn$uxauur.(Darropu, Bnrrrrcryre Ha yBerurreHge ypoBH.[ puc(a. pucrr,r, caesaxxue c tfopuupoBaHr4eM
co6crBeHHoro Kan[TaJIa u KEtrIIrr:IJr[3arIuu. .{enoaurnrri pucr u cuoco6br ero Mr,tHr.rMr.r3aquu. Prcxu
Quxancupoaauur.

6.2.20. Ynpaa.negue JrrlKBnAHocrblo rr rrJrargt(ecuoco6nocrr,ro xolruep.recwrx 6anxoR
Co4epxauae. flousme nlI(BI.IAHocru 6anxos. floxa3areJrn ,lrKBn4rocru 6anrog. flpouecc

ylpaBJreH[Jr nuKBr,rAHocTbro.

6.2.21.Axa.rn: tlnnanconrrx petynbraroB AeqreJrbuocrn xoutrep.recrux 6aHxor
Corepxanue. Baaasc xor,lr,.tepqect<oro 6asxa. Hcroqurmu aoxoaoB 6aHxa. Cvursocru u

ueo6xo4uuocrr aualusa rpuHancoBbx pe3yJrbraros 6axra.
6.2,2l.Orxpurnr 6auxor u nopqron nrrrlen3upoBan[e 6auxoscxnx onepaquft.

Pec'rpyrrypuraqnn. Poerauusaqua. Koncepoaqur 6anron. Jlurnngaqun 6asxon. pery,ruporauue
E HaA3op 6aurconcroft AesrerbHocrn n Pecrry6.nnre Ka3axcraH

Co4epxauue. Oco6euuocru co3AErHn , rpyrrxqr,rouuponanru KoMMepqec(Hx 6auxos u ocHoBHbre
ycJIoBH, Ilx AerTeJIbHocTu. flopxgox oTKpbrTlts KoMMeprrecKr.rx 6aHron na Tepprropnn Pecny6nura
Kagaxcrau. Oco6ennocru BLIAa{I-I pa3peueuru Ha orKpbrrne 6anxos H -ruqeuruii Ha rrpoBeAeHue
6anroncrux onepauufi. Cyrqsocrr u ueo6xoquuocrb npoBeAeur.rs KoHcepBarlulr 6auroa n.oporo vponH.r
n pecuy6mare KasaxcraH, Ilpoue4ypa cBs3aHHHe c [poBeAeHueM KoHcepBarl]r]1. flopr4ox npoBeleHr.rc
KoHcepBarluu I-I ee npeKpaqeHHr.
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r.Ns2444 (c fisMegeHlr-Er.{u u ronorHeHuqMr.r no cocmotHuto ua i,3.05.2022 z.)
4' 3axon PK (06 aKI{l,IoHepHbIx o6rqecr:nax> 13 rraar 2003 r. J,.lb4l 5-ll /r, urlreseuusuu u

llofioJrueur{rMr.r ,? o cocmoflHuto na 10.01.2022 z.)
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flporpalrrr'ra pa:pa6orana xa0eapofi <Er'rstrec-aAMxHHcrp[poBaHrre)) yHr-rBepcr.rrera <Typau-Acraua>

flporparrlua o6cyxreHa Ha 3aceaaHr.iu ra$egpu <EA>,
202 2 r.nporoxol Ns 3 or oJL>t

3aseayoqri xa$e.qpoft (EA))
Eex6ycuuona f .K.



l. Ile,rr KoMrr,reKcnorosK3aMeHoB

Hacrosrqa.s [porpaMMa tocyaapcrBerrHoro 3rGaMeHa 6axanaopuara no o6pasonarelruofi
[porpaMM6l 6804104 - <@xaauctr> ocuoBaua na focygapcrrexHon o6uleo6.r3areJrbHoM craHAapre
o6pasonanur Pecuy6ru.rru Karaxcran, y"rnepx,4euuufi flpura:ou MoH pK or 31 oxre6pe 20lg r Ne604
(c aonomrenusuu r,r IBMeHeHurMra); Axagerrru.recxoft nomrruxofi yuurepcarera <Typau-Acrauo.

I-{elrto xorrrnlexcroro gK3aMeHa flBl,aercr. onpeAeJreHue coorBercrBn, ypoBH, noAroroBneHHocrq
BEInycIGr{KoB rpe6oraunru |OCO. IIpu 3ToM flpoBeprrorc, Kilr( Teoperuqecxr.re 3HaHHr{, rat1 r.r

npaKTlrlecKr're HaBbIKa BBIIyCKHI,IKa B coorBercrBrrr,r co OII 6804104 - <<@uuascsr> lr crereHr,ro
6axa-nanp 6ugneca H y[paBnerus.

2. Per.nanrenr rrpoBeaeHnfl KoMrrreKcHoro fK3aMeHa

I'Irorosa, aT'recTaIIH, npoBoII.lTLc.8 n (foprrre oAHoro KoMnneKcHono 3K3aMeHa no AxcuHrrnrrHaM:
- ,(enrru, Kpe.qrr, 6auxu;
- Kopnoparuntre $rnancsr;
- Harorosa, crrcreMa I{ EaJIoroBa, ttoJrarut<4
- Eanroacroe 4elo.
I,Irorosa, arrecraqu, [poBoarrrc, B coorBercrBlrr,r c axa,AeMuqecKr.rM KaJleHAapeM, K :x:aneuy

AO[yCKarOTC' n}lrl4 saBeprxHslue norHrrft rypc o6yrexur (ocnoeuo He MeHee 240 xpeluron) u
ycllelxHo IlpoltreAll]I4e Bce [pea[ecrByloque arrecrarlroHH6re l{c[6rraHl,t r, lpeAycMorperrxrre y.re6urnr
IIJIIIHOM.

flpueu xouulexcHoro 3K3aMeHa ocyrqecrB:rrer arrecraquouuofi KoMuccxefi (AK). flpe,acegarerl
AK u nepconamrHfi cocras r(oMuccHr.r ),TBepxraerc, Perropou yHr,rBepcurera <TypaH-AcraHa>.

flporpar'.t'.ra KoMnJrel(cnoro 9r(3rueua aoBoArrcfl Ao cBe,qeHr,r, cryAeHToB He [o34ree, qeM 3a
Mecrrl Ao rrpeAnonaraeMofi 4arsr ercalreua.

O6cyx4euae E oKouqarelllHoe oIIeHlBaHue orBeroB cryaeuTa AK nporo4ar Ha 3a6p6rroM
3aceAarrHH, oflpe,qerr.s trToroB)'ro orleHKy - B 6aaaruo-pefiruuroBoM 3HaqeH[r{ (ra6ruqa).

Pesyarratrr AB)x KoMnJrercHbrx gt<3itrrlelroB .(oBoArrcs Ao cryAeHTa cpa3y nocre 3aKp6rroro
3ace,4an[, AK. Cryaenr, nolyvunruufi Ha KoMnJreKcrroM 3K3aMeHe orIeHKy (Hey.qoBJrerBopureirsHo) He
uMeer [paBa nepec.qaBarb B Ter(yrqeM yte6uorvr roay.

3. Kpurepuu rr floxatarerrl oqenxu snanufi cryIeHToB
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Iloxa:are"tn Kpfi TeptleB oueB]tBaHrrq

4,0
oo

HocTLK), [paBttnbHo c )AeToM coBp€MeHHofi Teoptlu H3,,]araeT
MarepHan;
2. floxa:usaer,{onoJ'lHrrerbrrlle 3HaH[r]
3. Teopernvecxxe tHanll.r yBr3blBaer c npaKrl{xoi;
4. CBo6o!,Ho BnaAeer repMrHonorxetr;
5. Ycralaa,nu-raer npuqfi HHo-cnercrBeHHbre cBr:l-{;
6. Vueer .[eaarr nporxor;

l. non

't.v HHO OTBCqAET HA AONOIHITTCJIbHbIC AO
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l. flpaouluro c y,r€rou c
2. Otlevaer no,tnoctsto,

orpeueruoft reopur [3naraer Mareprl;ljr;
caMocrorreJlbHo,{eJraer BblBoabl lr o6o6ulenr-rr;

3. Xopou:o :xaer repMrHonor-Hro;
4. Ycragaalloaer nprqrHHo-cJle.(craeHH6re cBr3H;

6t5. floanocrbto orse.raer Ha IO [OJr H HTen b Hbt e Bo
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Orgeqaer no,rxocrrp, citMocaorreJrbHo AeJraer BhlBoAbr u o6o6qesur;
Bla.ueer repurHo.nornefi ;

Bra,{eET nornl(ofi;

Xopouo u:aaraer uarepual;

Oraeqaet xa .uonolHHTeJI b HBre cbl
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3xaer ocxoanofi uarepaal;
O6ocnoaaxxo npuroaHT npr.rMepH;

Aenaer o6o6qelrxr fl BLrBoabr;

,[onycxaer xerovnocrn B TepMtlHoJlon-lr, norare r€JroxeHur;
Oraeqaer aa aonol H r{TeJI bHbre bl
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Haer ocHoBHoi Mar€puaJr, Ho orBeqaer c6r,ravnro 6e: aoruxr-r;
,(onycxaer rero,rnocrn npr [oJrL3oBaHxx repM[HaMr;
3

II u oTBeTax Ha .[ononHxTeJlLHEre Bo .qo xaer ourx6kr-
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Hueet tolrxo octroBbl Teoperncecxflx 3HaHLIF;
He yMeer Aerarr gHBo.[oB ll o6o6[IeHxi;
He no,rrryercr repM[Honoruetri

I
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4 bIOrgeqaer ga aouol H rre:r bHhre r qHrtouHe
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llveet genorttge :HaHl,t, ocHoBHoto Marep[ana;
He a.na1eer ,roruxofi;
Orrer uocar r[pamreHTapHbtfi xapaxrep;
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4 Ha nonorH[rerLxHe so bl oTBeqaeT He noJ,lHoc'I bro
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I,IMeer renorrste :HaHm ocHoBHoro MarepHana;
,{onycraer Heroruocru} He yMeer renarh BLrBo.qH, o6o6u1enr.r_r;
He Bna,{eer nomxofi;

I
2

3

4 xaer ourx6xu OTBCTAX HA AONON H T{TEJI bHI,I E BO
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He txaet tnaqare.nDHor ,Iacrtr Marepliafia;
Cna6o opaenrrpyerc, B Mareplrirnel
He a.na,(eet ,torru<oft orBera fla Bolpocl
3arpyaH-rercr orneqarL Ha AonoJIHrrenLHHe Borrpocbt.
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o HaHge x noHttMaHfie ocHoB Teopn, c aonyueHr{eM cyuecTBeHHLrX
HeroqHocrefi, Hexoropa, noBepxHocrHocrb, cHr-D(atoua, noHuMaHrie, Ho
cnocooHocrb c fioMol]lbp HaBolrur{x BorrpocoB fipenonaBarerrr

[xoaxTb x HJil bHol!{ ACHr{IO

1.3
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hlBoqHbIe 3HaHrr, u:.loxegue rx 6el noHrtMaHx, cMblcJla;
2. [onolurrrenrr*le BonpocLl rrreHoB I(oMriccllt ronbxo 3arpyaHJ*or
MLIcnb, QopManlHo 3a)AeHHbte rroJloxeHx, Teopufl.

l. Orp

4. Coaepxause KoMrrJreKcHoro f K3aMeHa

Teuaruxa 3K3aMeHaquoHHEIx Bo[pocoB coorBerc.r.Byer
npofpaMM qxKnoB ofl 6804104 - <(Duuauctr>.

H36paHHr,rM pa3Aena\{ H3 yqe6Hr,rx

5, Co4epxanue pa3AeJroB, BbtHocHMbrx Ha KoMrrreKcHbrft 3K3aMeH a.cull[,.rIiH

5.1 AEHbII{, KPEAIIT, EAHKI,I

5.1.1 Cyunocrr N Qynxqut gerer
flousrue E Heo6xoauMocr; Bo3Hr.rKHoBeHH, aeHer. leasnu xax Bceo6qufi cror1MocrHofi

sKBIlBauIeHT. @oplIa ctout'locrl{ aeHer. <Dymounr geuer, rrx oco6enHocrr.r. ,{ennrr.r r(aK Mepa crogMocru
H MacrtrTa6 qeH. IIeHa KaK aeuexrloe Bblpo(eHlre crolrMocrl,r. 3arog cror,ruocrlr H ero peturg3arla{.

.{exsra rcax cpeAcrBo o6parueHr,rr, 3axou 4euexuoro o6parqe,r,rr. oqe,Ka norpe6,ocrefi
xo3rficrBeHHoro o6opora B .qeHrrax. ocnour ycrofitruBocru AeHexroro o6parrleg1rr. leurra xar
cpeAcTBo IIJraTexa. flaarexrr,ui o6opoT r.r ocHoBHbre 3aKOHOMepHOCTU ero opraHH3arIUH. IeHr,n.r KaI(
cpeAcrBo Har(olJreHufi H C6epexeHrrfi. ocnosuue $opuu naxoueur.rfi u c6epixeunfi B o6uecrBe, Hx
IIepcneKfliBbr.

@ynxqz.r MrpoBbrx AeHer. SBonloq,, oyH*unoHarLH'rx oopM Mt4poBbrx AeHer. MHpoB6re AeHbr,
I(-zlx Mepa crol'lMocru' KaK cpeAcrBo o6mena, xax o6Iqecrreuna, Marepl{anl13ar1u.r 6ora.rcrna soo6ue.Zcnomgosanue HaulxoHuInbHBD( BaJrK)T H Mex.qyHapoAghx crrerg6lx gAHHHII B Kaqec1Be 1rllpoBr,rxgener. flpoqecc AeMoHeTr-r3arl![ :o,rora. po:* sonoTa, B coBpeMeHHbx ycJroBHrx.
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5.1.2. ,{exemroe o6pauqenne, qexexnrrft o6opor x AeHexuafl cncreMa
floHsrle Ae,ex,oro o6pauleuur u AeHexHoro o6opora oyuxquoHa.nlur,re Qopun Aeuer:

rIoJIHorleHHbIe' 6yltaxuue 1I xpeALITHbre .qeH6rl{. Haaa.ruoe I 6eguaruquoe gerernroe b6par,{"rre.Bl4rr gerexurx ,I flJrarexHrrx cpe4c.ru. 3nolroqur .qeHexHoro o6pauenas. Merar,ra.recxoe
AeHexHoe o6parqenue' Kpe4uru,e cpeAcrBa o6parqexur. BynraxuoAeuexuoe o6pauexue.
3rerrpouxsre cpeAcrBa uJrarexa. .{euexnar 6asa, AeHexHa, Macca, Ae,exHue arperaru. 3aroH
.qeEexHoro o6paqenur. ,(enexuar clrcreMa, ee greMeHTLr u ocHoBHLre 'rnnu. EessaruvHar rfoprr.ra
pacqeroB. Hn{bnxqr.re. flpuvuuu uu<frrquu n ee BuAEr. flocregcruue u Meroabr 6opr6sl c un4mrrael
co cToporrbr rocyAapcTBa.

5.1.3. flexexnue pe$opmtl rl Meroabr cra6u.rulaqrlu na.nror.
[enexHne Kpr.r3rrcBr. I,Icropu.recroe 3Haqegue aeHexHBD( petboprrl, ,{eHexuax pe$opua n CCCp

s 1922-1924 rr., ee 3rarbr. .(eneNHax pe(boprrra s cccp s 1947 t. , a. ,nuranr" Anq pa3BHrH,
3KoHoMI'lKH. I4glresesue uacru'ra6a qeu s CCCP s 196l r..(euexnax pe$oprrra Pecuy6ruxu Ka:axcras n
1993 n., ee seo6xoAuuocrr n oco6euuocrz npoBeAeur.re.

5.1.4. Ccyauufi Karr[TaJr, [porIeHT rr Kpeanr
BosHuKHoseHae rI pa3Blrrre Kpe.urrHLD( ornomeuufi. Tonapuoe [pog3BoAcrBo r.r o6urecrseHuoe

Boc[polr3BoAcrBo KaK ocHoBa pa3BI.{TI.L (peAr.rrHbrx ornoruesufi. 3axonouepHoc.ru o6opora ocHoBHLrx u
o6oporxrx t[oxgon (xanur:a;ra) nopoN.qaroque seo6xoar,uvroc* 

"p",4rra. 
HcroqHrzr<n Qopnapoaaulrr

ccy.ulolo Kafl]rriula' Oco6euHocta rf oprrll,rponauur ccyaHoro Son4a n uarlefi crpane. Cyrluocrl KpeAr.rra r,r

ero xaparoepncrrira KaK caMocrosrelssoi grosouuqecxofi Karerop[u.
Xaparrepucrfl(a ccyAHoro karILITaJra H ccyaroro rlou4a (rpeaururx pecypcon), l.rx orrur{urerbHr,re

ueprsr u oco6ennocru. Prrnox ccyAHbx xanuranoB u Kpe,{r.rrHbD( pec}pcoB.
3ronoMll'recrat cyulHocrb ccyagoro [poIIeHTa. Tonapuoe [por,r3BoacrBo r{ Kpear.rrHrre orHorrreHrry- ocgoBa pa3Brlru, ccy.qHoro nporregTa. Cy6rerrrr ornorueur.rfi no noBoay ccy.4Horo flporleHTa.

Oaxropu, oflpeAen louue HopMbI IlpoqeH'ra. flpoqenrune craBxr.r, BsaLr H r.rx oco6eunocr1r.
Llcro.nuxlr ynJrarrr [porIeHToB B 3aBucrrMocrr,t or KpeAr.tropoB u 3aeMrrluKoB.

@lrrxqura KpeAxra. flepepaclpe4e:u,rreJrbnaur ol.nrqur Kpear,rra. Mexaur.r:n pacnpeae.rreHr,r,
BpeMer{Ho ceo6o4nrx aeHexHbrx cpeAcrB. Oyrrxrurr sauenu AeficrnurenbHbD( aeHer r(peAr[HLTMH
Aexlrattr,ru u ouepaqr{rMr,r I,r 3KoHoMr.r[ r,r:4epxer o6parqeur_r.

lrrun, yqacrrr.s B ycKopeHr.rlr KourleHTpaquu u rleHrpzrnr,r3arluu ccyAHoro KarrrrraJra.
Oopusr rpegr.rr:a. Easxoecrufi Kperxr Kar( sar,r6oree pa3raTaa (foprua xpeaura. Bu4g 6aNxoacxoro

(peAr'ITa, rx oco6euxocru s HauIeft crpaHe u sa py6exorr.r. Korrruepvecrufi *pe4rru ero oco6euuocrs.
florpe6ureascxufi rpe4rr, ero BI,I.{br r.t oco6egsogru pa3Brru, B pa3HLD( crpanix. focy4apcrneuurni
Kpe.ryrr. Mexayuapo.u{ifi Kpe4lr.

5.1,5. Kpeg[rHae cxcrerra.Buqbr KpeAnrHbrx J rpexgenufi
floHcrue rpe,qaruofi crrcreMLr, ycJroBu, rfynrquoullporanur, ocHoBHBre crpy*rypHbre

sleuesru.Br'rglt KpeaI'ITHbD( yrpeN4euufi: 6anxu u He6aHroscxue rpeguruo-$auaHcoBbre HHcrgTyrbr.
BuaH 6asxoncKrx frpex.qeHlrfi. 3uuccnonsrre 6auxu, npiuou"re 6opn ", ,* opraHrr3arlurr.

Heauuccuonnue 6anxr.r: ylrHBepcanbgbre l,t cnerluzlJru3r,rp)noquec, Ha orrenbHbx BHA,rx onepauHfi.
Bam<oscKa, clcreMa Kar caMogromeJrbHa, grpacJrb sKonoMuKr.r, ee cocraBHLre 3JreMeHTbl. tplrrxuurr u

porb a 3KoHoMuxe. Trmu 6aHroscxnxcucrel.r.
Crpymypa r'r MexaHI'I3M rpyHxqr,rontposaun.s AByxypoBsesofi 6aHroncxoi cr,rc.reuu. Cneqarpura

opraH[3alluu Ae.f,TerbEocru 6auxoo uepsoro E Broporo ypoauefi. Oco6eunocru Sopr,.rupoaaHNx r.r
pa3Bxrl{, gnlxyporuenofi 6aHroecrofi cucreMLl n Kagaxcrane. Oco6eHnocru $yuxqnonuporauur6anxoncrux crlcreM pa:lBl{T6rx crpaH.

5.1,6, CyqxocrB rl BHAbr He6aHroscrnx KpeAnrnbrx yqpe:ftAeurft
Cuequalr'rauporalrHble KpeallTHo-$unanconrie ur{cruT},Tbr, Hx rurrlr a cneqrtfrxa AerreJ,rbHocrr.r.

.(errenruocrr lleEcr'rouHhn<, crpaxoBbx rouuanufi, rfartopurroeua, ,rrrraor"ra, noqroBo-
c6eperare.nrnue xoMrraHult, nou6ap.4sr a ap. Oco6eunocru ux opraHr43arlulr n <pyurquoHNpoeaxlra.
BaEr cneuuarmssx rpe4lrrno-rf uHaHcoBLx )"rpexAer x; B pa3Hbrx crpauax.

5,1.7, I{enrpa.ruusr 6anr locyAapcrBa, 
"ao "r"rou,rr"rrre 

H pa3BETHe

- 
Bosru'rKHoB€HIre uelrrpanbHlD( evuccuoHHrx6am(oB, H Itx poJlb B 3KoHoMnxe rocy4apc r.n. 3axou

Pecny6nuru KasaxcraH or 30 naap,a 1995 r. <O Harluonaniuou 6anr<e pecuy6ruru Ka:axcrau>.
Haquouanrurrfi 6anx - qeurpanr,nufi 6asx pecny6ruxl, Kasaxcras. crpyxrypa H ropsAHqecKr4fi
ctaryc Haquonalrnoro 6anra pecny6nuxu Ka:axc.ran, ero rroAorqerHocrb.



Ocuonssle qenr tl ralauu I{enrpaJlbuoro 6anra PK. O6ecneqenue cra6ursuocru qeH
Pecny6nuxe Ka:axcran. Pa:pa6orxa lI [poBeAenue aeuexHo-Kpe1r{rsofi uorurlrxu rocy.4apcrBa.
Ocyqecrr:reuue Baulloruoro peryJrr.rpoBllxu, n BzurKrrHoro xonTpoJrr. Coaeficrgue o6ecne,{euarc
cta6u.nnsoctlt t[uuanconofi cl{creMbr. Kanzrar, pe3epBbr u Aoxoa Haqroua,rruoro 6aHra. Oprauurauur
yrIp0BJIeHIrs Haquoua,rrnr,nu 6auxottl. flomrorrrovur, [opr.qoK r[oputEponauur Bbrcl]Hx opraHoB
yflpaBneHu, Haquoxa:rnrru 6anxorrr.

5.1,8, tD1rrxryx rl orlepaqmi Haqlosarbxoro 6auxa pecny6.nnxn Ka:axgran
Tunu aenexno-rpeguruofi [o]Iurlt(r: peclpI.IKuHoHHIu gr(cfl,IHcuoHr,rcrcxar, 4eolrquonuar.

Ynpar.nenne AeHexHoro o6parqenur.
Ycranosreaue oifuqua.,,rruoft cranru perpunaHcrrpoBaur,rr. Ocyulecrarreur,re BHAr,r onepaufifi

AeHexHo-KpeArrflrofi nolr'rruxs. YcranosreHue HopMarr,rBoB MrrruMaJrbHLrx pe3epBHbrx rpe6onauui.
floxynxa II flpoaor<a IIeHHbIx 6yntar. YcrauoBJreHue craBKr.r BosHarpax4eHurr no ocHoBHbrM

oflepaq[rlM AeHexHo-KpeAnruoi nonuruxr.r. Ycrasonlenr,re craBKH Bo3HarpaxAeHur. Perylaponauue
o6qero o6reMa 3auMcrBoBaHus 6anros. Ocyruecrueuue BaJlrorHbrx urrepreuqufi. leno:r,rruar
[oJIIlrI'IKa. Haquona;rrnufi 6aux <6aur-6anxoaD. Haquona.nrnrfi 6anr - rnannuft 6anxup
npaBlrrenbcrBa, tpr,ruancorrrfi coBerHrrK r,r aterrr.

5.1.9. I(oumep.recrore 6axrn, ux Qyrrmqnn u opraun3arl[s AeflTe,,rbHocru
Ilpanonofi craryc KoMMepqecxoro 6anxa. 3arou Pecny6nurur Ka:axcras or 3l anrycra 1995 r. <O

6anxax u 6agroscrofi AerreJrbgocrg a Pecny6lure Ka:axcran>. ocHosnrre rfyxrquu 6aHros.
flpuuqrnu opranu3arl[, Ae.f,Terrgocrr,r 6aHxos. flopsaox co3Aaunc, peopraHr.r3aurrr.r H

npeKpalqeglr, AerreJrrHocrr.r 6aHxos. flosrrue 6axxoscxofi JrflueH3uu..
Xapaxrepuc'ruxa ar(TI,IBHBTX q flaccqBubrx onepaunfi 6auxos. flaccunHrre oneparlgr{. Cuoco6sr

$opluupooanr'rr co6crseuurrx cpeAcrB 6anxos. Crpyxrypa co6crgennrrx Ia npuBJrer{eHHbD( cpeacrB
6auxon. ,{enorurr,r, norrrrr{, rr Blr6t.

5.1.10.ArrusnHe tr nacc[BH6re u KoMrccuonxo-trocpean[qecrrre onepaquu KoMMepqecKHx
6anxos

AxrusHrre orrepaqnu 6anxos. Kpe4uruue ofleparlu]r. flousrue ((pear.rrHa, Ju.rHH.r)), ccy.q6r
BbIAaBaeMbIe noA HeABllxxMocrr. Onepaqar c IIeHHLMTT 6yrrarauu rr BeKceJrrMl.r. I4urec,ruqua,
tfaxropuur, JII{3I'IHr. Kour.rccrosHo-nocpe,utrqecKfle r.r AoBepr,rreJrbHbre orrepaquu 6aHxon. flousrue H
nagrr 6auxoncxux prrcKoB.

5.1.11. Prrnor qeunrx 6yuar
I-{euntle 6yuaru xar (popua $urcrunuoro KanfiTilJra r4 r,rx Br,rabr: axquu, o6ruraqnu, xa3uaveficxue

o6ssaremcrsa rocyaapcrBa, c6eperarearuue cepruQrxaru. floprAox perHcrpausu BbnycKa l,l
o6parqeuur qeuurrx 6yllar. CrauoueHr,re pBrHKa rleHusx 6yuar n Ka:axcrane.

5.1.12. Oouaonar 6npxa
Bognuxnotenue rl p ]BI,tr]Ie Sougoeofi 6upxu. Oco6euuocru opfaHn3aqar tfoHgonsrx 6upx< u

ynpaBnenxs IIML B pa3BuTblx pr,IHotIHbD( cTpaHax. Oolrgonar 6upxa Karaxcraga, ec qeng r.r BHALT
aerreJrrHocru. flpana u o6sgaHHocra v.leuon r[or4oaofi 6upxu. Eupxenue caenKu.

flpot[eccuonaarxar AesrenbHocrr, caMoperynupyeMbre oprann3aqrfi nporfeccqouarsurrx
flacrl{rlKoB pbIHKa qeHHhD( 61t'lar n PK. Epoxepcxar LI Al.rnepcKa, AesrerbHocrr,. I4uclNryrraona-ltr r sle
uHBecropbr prrHxa qeunrx 6yruar.

5.1.13. llousrrle BaJrrorrrr,rx cllgreM H BaJrrcTHBrx ornomeunfi
<DOPTTTA OPTAUE3AIIUII BAJIIOTHbIX CI'CTEM: HAqI,IOH{IJIbHA' U MCXAYHAPOTHA,I, I'}IPOBA'.

3lerlregrgr eannruofi c[creMbr.

_ 9TarrEr pa3Bl'rrns MrrpoBbx BiullorHbx cr.rcreu: flapuxcxar rontpepeuqus 1867 r., feuyoscxar 1922
r., Eperrox-By.q crcagJ944 r., iruaficxa.s 1976 r.

fLratexnufi 6alauc, ero crpyKTypa. Pac.{ersrrfi 6arasc u ero orJrurrre or firarer(Horo. @axropsr,
Brrsrcrql{e na nlarexsrrfi 6alauc: llurfnerlur, rr3MeEeHu, B MexlyHapoAHoii ToproBne.

flonxrue BaJrrorHoro Kypca, Kar( exouot*ruqecrofi Kareropflu.
Pacqe'ru I.I KpeAIrroBaHIle B HHocrpauHofi Banrore, oco6esHoc,u sx opraHH3arlun. flopr.[ox

ocyqecrBneHu, MeXIyHapoAHhIx pacqeroB B BaJrlore. Ba:uorsar nonuTuKa H ynpaBneHtte Ba1rrorrro-
r[uuauconrru noprr[eneu 6auxa.

3axou Pecny6lraxu Ka:axcraua 13 arosg 2005 r. <O BaJrrornoM perynupoBaHr,ru r{ BanrorHoM
KOETpOne).
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5.1. 14. Mexrynapoarrbre Ba,rrorxo-KpeArrrutre HncrrrrJ,,T6r
Mex.qyuapo.@sfr sarrorgrrfi 0oo,q, i.o 3aqaqu r OirqIfi. fpynna Bceunpuoro 6auxa, eecocraBHHe '{acr{: M@K, MAP, MAfr4, MEpp; I{eru u 3aAar{}r Bceruupuoro 6aura (M6pp), ero

oprarlu3arluoErra, crpyrTypa a ynpaBneHr-re. Eaponeficraft 6anx peroucrpy*ur, , p*o,rrrs, ero qerL
u r[1'nrrruu.

5.1.15. .(enreurHocrb MexAyHapoAnbrx Sunauconsrx uucrnr,"ron s pK
Asnarcxufi 6aur parru.rur, Qyuxquu n ,aaarn. Eanx uexayuapoAHbrx pacr{eroB H ero

oflepaqull. .{exrelruocrr MexayuapoArrrx lpxnaucorrrx lrHcrr,rryroB n pecny6,ruxe Kasaxcrarr.

PexouenAyerrafl nnreparypa
OcnosRas nuTeparypa

,* l. E'[I. Kysueqooa lenrra, rpe4u-r,6auxa - Mocraa : KHopvc, 201g. - 306 c. -(Eara;rarpuar)
2. E-.M'Eenr{rua ,{eurru xpelur 6auxr.r .yqe6Hoe noco6ae -Muucx BfATv,20 r 6- 224 c
3. H.fl.Benore:rona,Eerorerona x.c. .{el*ru xpe4ur 6aHxr.r -Mocxna:{amxon u K,2020-3g0c.
4. furuen A.E.Erfurrrona E.l.{eurrur xpelur 6auxlr.yqe6,oe noco6ae,Mocxn a:@,.uur42oll -293 c.5' Myapax A.B..{eurru xpegur 6anru:qeHxue 6ylraru.Yqe6so noco6ue.Mocxsa:@rrxHr a.2Ol7 -

6. Jlanpyuruu O.H., Ba:reaqesa H.lI. Bauxoec(oe AeJro: y.re6Hux noA pea. O.LI. Jlaapyuruua. _
l2-e usa., crep. - M.: KHOpyC, 2016.

.(ouo.nnurorsnafl nnreparypa
l Koucrrryqux (ocHoaHofi raxou) pecuy6nuru Ka:axcran. _ A,ruaru, 1995
2. fpa44ancrui xo4exc Pecny6mnru Karaxcran. - A;rruaru, 1995

_ 3.focyaapcrBeHHa, ,poTryy? no rf opcuponauHoMy nHAycrpxaJrbHo_HHHoBarIuoHHoMy pa3BH,Hlo
Pecny6.nurur Kasaxc'raH ua 2010-2014 roAu. Yxar flpeilr4enra irecuy6:ruxr,r Kagarcran or 19 uap.ra
2010 roaa, Ne 958

4. flpeanpunruareJrrcrBo n pecny6mtxe Ka:axcran. 3axonoaarelrsue .qor(yl{eHT6r H MarepxaJrbr _
A.nuaru, IOPI4CT,2006

5,' laxoa PK <o qacrnou flperflp,Hr,rMarenbcrse). Ka3axcraHcr(aur flpaBAa, or 7 q[eopa;rr 2006
6. flporparr'rrrla npaB,reJrbcrBa pK na 2006-200g ro4u. KaaaxcraHcKarr rpaBAa, oi 0i anpe:rr 2006
7.3aron PK <O rouxypegrluu r,r orpaHuqeHuu MoHonoJrr.rcraqecrofi aeg.reassocrrz>. _Ac.ralla.

5. 2 KOPTIOPATI,IBHbIE OIITIAHCbI

5.2.1 (DIEaHcrr rcopnopaquii: ocroBBr opra,,n3arl,n,' ,n coAepxafi,ne ux QuuaHcorofi cpequco4epxauue:flo'rrrre H coaepxa,r.re KopnoparuB,'D( $un'aucon, r* 6yr"urr. @EuaHcosrrfi
MexaH[3M xopnopaqnfi. <D[HaHcosa, crparerur, uenL u crpyrff]?a KoM[aHgH. OcuosHlre npgHu,n'r
opraHrr3arltH n poJrb tfuuaucon ropuopaqrfi: llx co.qepxaHxe E Brr.r.f,Hue Ha oQQexiunuocrsnpe4upunuuarelrcroi aesrerl,Hocrl'I. ouuaucosoe perynupoBiurue npegnpuxrlrfi pa3.;r1!rqbrx
opraHu3aqr'roHHo-[paBoBbrx r[opru n paMKax 3a(oHoAareJrrHlrx ta HopMar1rBH6rx axroa. 3a4auutfuuaucoorx cnyx6 xopnopaqufi.- ,BniurHq, cpeAa SynxquoHr.rpoBaHa{ KoMlaHr.r}r. {errenrHoc.rr,.oM,,aHrE Ha phrHKe KanI,ITaJra. Xapamepucrura $ruanconrx B3,MMOOTHO[IeHr fi xopnopaquH c
3aI'IIrrepecoBaHH6IMI'l JrI' IaMI'l: 6rc4xerou, floxyflareJlrMlI fi nocraBrrllKaMl, KoMMepqec1r4un 6arrraiuu,
crpaxoBhlMr,r Ir apyrnMlr KoMrrauurMH u $r.traucoeuur.r opraHaMr.r.

5'2'2 Mareuar,qec*ue ocHoBbr <Dnuancoso-SroHoMr.rqecx,nx pacrreroB trprr trparrfl.r.u,,
QrnaHcono-xpe4rrrnux pemeunfi

co4epxanue:flo,'Trre BpeMeHHofi qessocrr 4euer. flpaneqeuuar (Hacronqae) u 6yayura.e(uaparqeunae) croHMocrb KanI'IraJIa KoM[aHur.r. .{ucxouruponau}re r] KoMlayHrupoBaHrre. I Ipocrue ucJIoxHLre craBrc.r ccyaubrx [porIeHToB. flpocrue ]r cJroxuBre yqerHbre craBKu.
Sxsuna'lexrHocrb [poI{eHTHLrx craBox pa3rr,rqHoro rr,r[a. Yuer aurflrquouuoro o6ectlelrerrun

AeHer B rrplrrrrrr.l,I tfuuanconux peruenufi.
Aunlzrerrr. Avoprasaqur golra. .(uougeHA6r r{ npoqerrrbr rro TIeHHLTM 6ylrararr. loxoauocrroflepaqrlfi c qeunrrMu 61t"larauu. Oqenra $uuancoBrrx r,rHc,rpyrt{euron: aruufi u o6,ruraqufi. gucrar

npuBeaeHHa, SToEMOCTL,

C

2006



5.2.3 Ynpao.nenue nneo6opornbrM[ lKTrrBaMrt ropnopaunft
Cogepxanue:Cyrryocrb H coAepxaHr,re .qonrocporrgbD( aKT[BoB, x,raccusuraq1rr H ponb B

opraHn3aqxH rfl raucon Koplopaqun. 3xoHorr,ruqecxa, [prpo.q4 cocraB n crpyKrypa ocHoBHbx cpeAcrB,
HeMaTepuanLHED( aKTI'IBOB, He3aBepuIeHHOro KiIIIHTiIJIbHOIO cTpOrrTenbCTB4 .qontocpoqr$H r.rHBecTr.rqHii.
Crouuocrr qllcrhD< aKfltBoB: 9(oHoMllqecKru npr,rpoaa u flyru ,x noBLrureHr{r. flonrrruenae polu
HeMareplrilnbHbD( aKTI'IBoB B AerrerbHocrl.I Kopflopaqrfi. MeroAu orIeHI(u AonrocpoqHLrx aKTr.tBoB.
flepnonaua;rruae, BoccragoBxTeJrbHrrr, nuKBuraqrorruzur E ocraroqHas crouMocrrl. 3uaqeuue
uepeorleuKlr ocHoBHErx (poH.qor u HeMareprranrHEx aKTr{BoB.

Atr'toptulaqzr, ee ficqficJleH]re H ponl B o6nosreEuu ocHoBHoro KanrrraJra. Mero4sr Haqr,rcneHr.r,
aMoprH3aIIHu. floxagarenrl o$tfexrunuocru [cnoJrb3oBarr[, ocHoBurrx $onaog, AorrocporrH6rx aKTr.rBoB.

(DuHaHcosHe acrreKTLr r,ruBecrr.rq[oHuofi qer,ealuocru xopnopauuft. cyrqro"r" sarouaeHufi z
9(oHoMuqec(oe coAepxaHlre uurecruqufi u uxnecr:uquonnofi AerreJrlgocrr{. Oco6euHocrx
I'IHBecTItqI{oHHofi rto:rrrTgKx xopnopaqrfi Ha coBpeMeHHoM srale s Ka3axcraxe. Kanu.ra..rrlubre Bro)r(eHH,
xax cnoco6 Bocrlpoll3BorcrBa ocHoBHono Kanl,rraJra. Bugu rnnecruqufi: npeurre (pea,rsnsre),
uoprtfelruue t,t BeHq]?H6re r,ruBecrtq]i[. (DuaalrcuponaHug peMoHTa ocHoBHbrx cpeAcrB. I4croqHux1t
tluHaucupoaanur uurecruqHfi B ocHoBHLIe rfourr, rlunancoBLre u HeMarep,iurr,Hbre aKTqB'r.

5.2.4 Ynparaenne o6oporHunrfl arcrrrBaMr.r xopnopautfi
co4epxaure:3roHoMHqecKoe coaepxaHr{e, *ru""n6r*uqur o6oporuoro Kar1arEi.Jra. lpuHqunsr

opraHu3arlr[ o6opornoro KarruraJra, Hx cocralB crpyxrypa.
flpou:no4c'roeHH're 3ruracbr KoM[aHHr: cpeAcrBa B 3anacax, cpeAcrBa B [po,3BoacrBe.

.{e6uropcxar 3aAoJlxeHHocrb: ypoBenb ee BeJrr,rqr,rurr u yflpalBJreune. ,{enexurte cpeAsrBa K6M1,aHHH,
KaHaJI6I t'lx nocrlrrlneHl4rl u pacxoAoBaHlrr. flporuoruporauue noroKoB aeHexHbrx cpeAcrB. Mogeln
ynpaBreHEs genexnofi HiIJII'IqHocrbIo. KparxocpouHrre qeuuue 6yuaru: oco6esnocru lr npr.rHr1grrr,r
$opruuposauur noprtf enx lerxopearrH3yeM6rx qeunrx 6ynar.

Onpegeleuue o[TIrManBHofi norpe6uocru 
" o6oporno" Kan]IT:IJre r(oMnaHr4u u rfaxropg,

onpeaeJDuoqle sry norpe6nocrr. MeTo,qu HopMEpoBaHr.r, o60por:usx cpeAcrB. Hcroquaxs
Qopr*luponanrr o6opotroro KanI{riIJIa. Kpe4rropcrar ai.aor*anroar": ee 3HaqeH[e n $oplgrpoaauuro6opornoro KalrruTaura.

. Co6crseHHhtr: o6oporHrrfi KanlrraJl flprpocr o6oporuoro KanlrraJra, xcroqHl.rr(H ero
tluuancuponauu-a. He4oc'rarox co6crgeu'Hx o6oiorr"o cpeAcrB, np[q,Hbr ero Bo3Hr,rKHoBeHHr,
ucroqHr{Klr BocrroJrHeHriJr. Mo4ernponanue reKyrqlx r[unaucoorx uorpe6uocrefi.
. 3rouoMu'lecxar st[QexruBHocrr I,IcnoJrb3oBaHrur o6opornoro raflr.rruura, ero BJrnrHr4e Ha
tluuaHconoe cocrorHr,re KoMrranr.r E H nyru floBrrrrreur.rr.

5.2.5 3arparu Ea rrpou3BoAcrBo rl peann3arl[rc nporyKunrr Kopnopauurr lr ux
r[nnaHcupoaauue

cogepxanue:3xoHoMr,rqecKaJr x,racculpuxaque 3arpar Koplopaqufi. cr.pyrcrypa ce6ec.rouuocru
upoA,T IuIl, pa6or u ycJryl rro crarbsM H gJIeMeHTaM. Orpaclerrre oco6esnocirE 

"o"ruuu, 
crpyrcypbr

ce6ecrouuocrn.
floxa:aremr )?oBrr 3arpar, rr)'TH t,t pe3epBbr rrx currxeHlr,r. crrre.ra aarpar Ha ,po].r3BoacrBo r.r

peaJlu3arluro [poAyrolrru. ffnanuponauue u 6ro4xerxponaune 3a,rpar Ha npor.r3BoacrBo r4 peanu3arlflrc
npoA)'KqHIr. Konrpom 3a 3arparaMH Ha npoH3BoAcrBo E peaJrrr3aqlirc npoAyKrIHH. @uuaucupoaaHHe
3a'Ipar Ha [poI,I3BoAcrBo H peana3arlrrc [poA].rquE. Bru.sHl{e cTpyKTypbt 3arpar Ha KoHeqH6te
pe3yn6TaTBI AeTTeJTEHOCIU XOMlaHr,rr.

5.2.6 oopnnposanner pacflpeAeJre,rre ,n rr[r[errunuocr' ncnoJrb3oBaHrrfl roxoaoBxopnopaqnft
Cogepxaure:PoJIB roxoaoB B pa3Bl-rrnu u o6ecueqeHuu lpunaucorrua pecypcetl,,rH Aerrenbrrocr.r.rKopnopaqllu' Klacculpxxaqur u OyHxuua AoxoAoB. .{oxog xax ocHoBHofi orleHoqHr,rri nor(a3arcnb

ropnopaUufi. CosoKylurtrl (nalono ) AoxoA KopnopaqfiH, ero cocraB H crpyroypa. Aoxo,q orpeaJIlBaIIrrH [poAy(ulrr4' pa6or u ycnyr - ocHoBHofi uc,oqrur $uuancuponauac xopnopaqul. floHqrr1e<4o6anaeruar crol'IMocrL)) u ee cocraB. PrrHouras go6arleuuar crot Mocrb n 3r(oHoMHqecK,uI
Ao6anlexHas cror.rMocrb. .{oxo4 or peaJrr,tarlr,, HM).rqecrBa: np,rrHH],r ero Bo3HxKHoB eHus H[cnorL3oBzlH[s' Xaparrepucruxa .qoxoaoB or Bnepeanlr3arlrouuofi 4erre:rsuocrH KoMnaHrrx. loxogsr or
lpurauconofi H aHBecrrrluloHHofi 4erre:uHocrn KoMlanlru.

Me,roAu [nanHpoBarru, AoxoAa or pean[3arl[fi flpoAyKrlnu (pa6or r.r yclyr) u Qaxropur,BJruffoque Ha ero o6leru. MexaHu::tl etf $ermnHoro pacflpeAeneHu, Ir ]rcnoJrr3oBaH]lrr BhrpyqxH or



peamr3arl r Ilpo,qyKrluH, coBoKynHoro Aoxo.qa.
Mapxrxa.nrnrrfi 4oxog. frpu6rrrb Ao Bbrrurarbr [porIeHToB 3a r(pearrr n Kopnoparr.rBHoro

floaoxo,aHoro EaJrora (EBIT). rlopor penra6eabHocr[ n 3arrac $rnanconofi npo.rrrocrr,r.qr'rcrrni .qoxoA I(tlI( ocxosHofi gronoMu'recrcrfi rroKa3arenb, Staancoruf, pe3ynLTar Ae.f,rerLHocrr,r
KOMrraHr'M. flnanxposaxue q croro aoxoAa u Qarroprr ero pocra. conpelreHua.r clrcreMa
pac[peaeneHrry u HcrroJrb3oBauu, qucroro Aoxoaa. peura6e:nsoc.rb xop[opaqr4H. <Dopny.na lrououa.

5.2.7 @opruuposauue co6creennoro Kan[TaJra Koprropaqrlrl
Cogepxauue:PoD co6crsenHoro KanfiTilJra B.qerreJrbHocru Kopnopar{Hu. Co6crseHHrtrl KanuraJr

t<op[opaqroi, ero cocraB H crpyrcrypa.
Ycranntni I<aflIlraJl - ocnosuoi neproaaua.,trnrni r{crorlHux co6crseEHrx cpeacrB Kopfiopaur.rg.

,{o6asow$fr KaTIIITIIJI KaK peyJrbrar nepeoueHKr{ ocHoBHErx Qongon, gM}rccnoHnor Ae.f,TerBHocrg
KoMnarruu ,t /;p. Vs.tsttdt Kanr.rrar.

ouHancosHe QoH4u ropnopaqur ($ou4 Hilr(orrJreHr,rr, Qong notpe6:reur,r, lr pe3epBH6rfi <fou4
xounanm-r), l.rcroqHfiKll t[opruzponauur r{ HanpaBnegrr, rrx [c[oJrb30Baur.rr. HepacnpeAireasufi .ractsrfi
4oxoq (y6snor).

5.2.8 @opnrupoBaurie 3aeMHoro Kan[TaJra Kopflopaqnrl
coAepxauue:I{elb [pxBreqeullc l, Hc[or63oBauu, KoMnaHlsM[ aonrocpoqHr,rx 3aeMHr,rx

ucrorrnuKoB r[r.rnalrcnpoaauu_r.
Ba,uH u crollMocrl aonrocporlHrlx 3aeMHbD( rrcroqurKoB t[r-rxaucaporauuq: aonrocpoqHbre

6anxoncrue ccyALI; JIH3uHr; unorevxufi KpeAur; rocyAapcrBeHubre r4 qacrHbre lirrBecrrrrlr4r.r,
I HOCTpiIHHBTe U IaeBLre r{HBecTr.rqurr.

3ur'rccaonuas aetrenbHocrb rounauuft. Pa:au.urrre Oopuu aolronrx o6ssare,rscrs !r arur.rrz.
Opervafisrur H Ap)TEe acroqHHKH [pr{BJrer{eHu, cpe.(crB.

Kpatxocpovuoe E cpe,u{ecpoqHoe $uuancuponauue. EauxoscKxfi r{ KoMMepqecKsfi xpegnr.
Ilopxgox BErAarrE u roralreurirr KpeaHToB. Mero,mr rpeAnroBaHrrr. oqeuxa xpegurocnoco6aocru
3aeMlqr-rKa. Horrre nnc, pprenru rpnnaHcupoBaHrrJr: tfarropuur, $opoefiruui, rfopoap,qurre u
tlsrovepcnnre roHTpa(Tbr u Ap.

5.2.9 crouuocrb t.p,'Breqe,Horo KanriraJra 
'n 

cpeAHeB3BeIlteHHas cro,,MocrB Kanrrra,!a
Cogepxanue:floEsrr.re qeHbr u crpyKrypbr Karrr.rraJra. Kosqeuqur crolrMocru xallrraJra _ ocgoBa

reopuu r[unancnpoBaHr.rq xounauu .

(Darropu, onpeAeJrrrorqHe crpyKTypy KarruraJra. Bu4sr crorrrrocrH KanHraJra: BH],TpeHHqr,
phlHorlHat, 6alaHconae, flpeaenlHarr, nHKBr.IAarIHogHaJr, rrHBecrr,rrluoggas. MeroaBr oueHxra crorlMocrn
KalrrrrraJra. Jleaepugx xanrra.na.

BganMocss:r crol{Mocrl'I }r crpyrr}?bl Kafir.rraJra KoMflaurrr,r. onpe,qereHrae onruuanurofi
crpyrrypEr Ka[['rara. 3uaqesue reopr.rfi crpyxryphr (anr.rraJra Aff npe.qupu.rrafi Kagaxcraua.

Kourlenquc MaKcrrM[BarIUu pr,movnofi cror,rMocrr{ - crparerrdqecrarr uerr, KoMrrauxu.
Meuegnoaeur, ocsoaansrd Ha ynpaBreHfiu cror.rMocrtro. Meuea:r<uen:: Ha ocHoBe oxgraHr.rr.
Kopnoparuanoe yfipaBneHue n 6:rarococrosHxe axrlr.roHepos. MeroAH oqegKx r,r Maxcr,rMr{3arlu}r
croHMocrl'I KoMrlauur. Oarroprr crorrMocrlr. 3$Qercruruoe ylpaBneHne crolrMocrr,ro KoMrraHr.rlr.

5.2.10 Ouenxa rfuuancororo cocronHrls Koptropaurrrl H rrJrrn Aocrrrxegtlq Qunauconoftycroftvunocrn

- 
Co4epxanre:Eyxra:trepcrae (rpuuaHconae) orqsrHocrb Kar( rrcroqHr.r( uH$opnaqaouuoro

o6ecneqenri, flpoqecca yupIlBJIeHr,L ,qesreJrBHocrbro xogsficT nyroqero cy6rexra. flouarr-re $uHaucororoaHruru34 ar{aJrx3a rfunancoooro cocrornr.rr, Quuancoroi ycroiqr.rB;crr,r. Mero4uxa $rn*"ouoaoaHaJII{3a. Orlenra tfr.rxancoBoro cocrocHH, Kopflopaqlu: r,rMy[IecrBeHHoro cocrorHur, JrHKBrraHocrH H
ula'rexecnocoonocrn, 4elonofi aKTI'lBHocrH, pexta6earuocru, $uuauconofi ycrofiunnocrn. noJroxeHH,
KoploparrrBEbrx rIeHHbD( 6yltar ria $oulosot*, prure. fl1"ru AocTrrxeEn Quuancoroii ycrofivr,oocru
KOpnoparlHr,r.

5.2.11 @suancoaas HecocroqreJrbHocrb H rlunanconoe o3AopoB,reune Kopnopaulrr,r
Cogepxauue:flourrue, npu3Haxu t,l npxurlrrnu 6arrporcrnu. M"*arral Ro3HUKHoBeHHq

Kplr3r-rcHoto cocrorHEs Quprrlu. @axroprr Kpn3llca AerrenbHocrr.r KoMIIaHura.
craAr'rlr HeflJrarexecfloco6uocru flpeAflp]rrrur. K-naccu0uxaqns <faxropon rpnuariconoft

cocrorreJlBrlocru. Ocgoshr u HopMarllBHo-MeroAuqecKoe o6ecneqeglre ,unorolurar"arga pK o
HecocrotreJrbuocrn u 6anxporcroe.

onpegerenue HeyAoBnerBopnre*uofi clpyKrypbr 6aranca npeanpr.rrrr{r. Ana.ln: a oqeHra



peanBHbD( Bo3MoxHocrefi BoccraHoBneHI,L nJlarexecnoco6Hocrr4 rrpeAnpr.rrrxf,. K!'raccr4@ur<aqur
npe4npuxrr'ri no ypoBHro tfr'*rzurconofi cocro.f,TeJrBHocrr,r !r uHBecrrrq{ouuofi npuuexarerbHocrg.

(Dopuu 6anxpor:crBa: Mr,rpoBoe coHriurreHr.re, peopraHr.r3arl[r, JruKBrr,qaqur.
Bu,qrr u [opr,{oK oc}'IrlecrBneull peopraHr.r3arrrrouurx [porleA]?: ua6lrc4uue. pea6uluraqur,

caEarlu{, [orJrorrleHr.re, cJrrirHr,re. Kouxypcuoe npou3BoAcrBo.
@anaHconoe o3,EopoBJleHrre !I crpareru, aETr.rKpx3r.rcHoro yflpaBneHu, $zuaucaur.r K{Jprropaq}r}r.
5.2,12 (DnnascoBoe rrJraHrrpoBanue xopnopaqui
Co4epxaur're:3agaqu E [pITHIII][rr $uaaucororo nJraHr.rpoBaHr,rr. Ocsogsr,re MeroALr QaHanconoronnaHupoBaHl'I.s' BsaEN'Iocngsr tf uuauconoro EJraI rpoBaHr,rc o noxa3areJrrMu nporr3BoAcrBeHHr{x nJraHoB.

. Crpareruvecxufi, reryrqufi r oneparunurui ([uuauconrrft u.nan. Cucreva n crpyxrypa
tfunanconoro nraua. flopxgor cocraBJreHr.rr, paccMorpeHr.r{ n, yrBepx,(e,r,r.f, <f uuauconoro uaxa.

C'rpareruvecroe tpr-rnanconoe ruraHuponanue. Kpur*ocport o" $uuanconoe unarsponauue. I:ranroxoaoB r'r p-acxoAoB, npu6uneft u y6rrroo. fllauuponanue Bo3Bpara ocuosHoft cla,rMr,r Aonm 11npoqer{ToB' Irlaxuarnrrfi 6a,ran-c aoxoaos Ia pacxo4os, ero crpyxTypa rr Ha3HaqeHHe. rlraurponaulrel-oroxoB AeHexHED( cpe.qcrB. Kon'rpolr, 3a ,qoxoaaMx L 3arparaMr,r no qeHTpaM orBercrBeHHocrr-r
(6ro4xe, uponanue)' Pa-:pa6orxa <f unauconoft crpareralr , 6rrri.o"or norril*'ilirup*urr.

PexonrenAyenrafl nureparypa
Ocuonnar,rnreparypa

- l. Principles of Corporate Finance. 10th Edition 10th Edition by Richard A. Brealey (AuLhor).
Stewart C. Myers (Author), Franklin Allen (Author) 2015r.

2' Bpefi,., P., Maftepc 
_c. 

frpunqunn KopnoparuBHErx tfuuaucoo. 2-e pyccx. usg. (nep. c 7-ro
uex4yuap us4.) - M.: O:rarrln-Eu:nec, 2008 r.
_ 3. Pouanoscrufi M.B., Bocrpoxnyrona A.LI. Kopnoparunuue rfuuaucu: y.re6urx an, By3oB._
CfI6. : fL.rrep. 20 1 3,-59 I c.

4. P.A.Ouupxanos, f .A.XorN,rHpraer4 X.C.MgaMerxaHoBa. Kopnoparurrix 4apNu. O4y:*r4.
Nruanl.l.2012.

^ _ 5. Kopnoparr.rBHEre ([uraHcsr: y,{e6Hnr / flog pe4. llloxrrya E.I{. _ M.: Kuopyc, 201g. _ 76g c.2. Eorarrrper, c.Io. Kopnoparuouue r[unauc"r, 
-"rorroar. 

oqeHra: yqe6uoe flocooue / c.rc.
Borarrrpen. - M.: Puop, 2018. - 528 c.

6' Eopr'rcora, o.B' Kopnoparunuue ([uuaacsr: yqe6irux u npaKTrrKyM An, aKaaeMr.rqec1oro
6ara:raspuara / o.B. Eopr.rcona, H.r4. Ma.nrx,-Io.I{. fpurqeuro. - JLo6eiqrr: toparr, zoro. - ozt c.

7. cauruun' A.I4. KopnoparunuHe rfr.rnaucn: yqe6sr.rx / A.H. caururau. - Ivi.: r4r:$pa-M, 201g. -52c
.(ono.nxure.nruas nHTeparypa

^ ^ _ _ 1l SoproparuBHbre rlr-ruancu. Y.re6uur. /ron. Arropon ro.4 peA. E.I4. [loxuna. M.:KHopyc,
2017-125c..

2' Kona,res.B.B., Koea.nen Brar.B. @auancsr oprauusaqufi (npe.qnpuerufi).- -M.: flpocnexr, 20r6.
3 

^l.I_ry1, 
B.Hzn. Kopnoparr.rBHLre rfunaucu fi r.rHBecrr.lpoBa, ue._ 4_e ur,./flep.c aurr,_ Cr6:

lllznep,2006-784c.
4' Corporate Finance, 10th Edition by Stephen Ross (Author), Randolph W7 Westeriicld (Aurhor),

Jeffirey Jaffe (Author).

- 5' Eovapos. B.8., Jleorrrea.B.B., pa4xoacrae II. Koponparuan,e Qurauc': yve6uur< 4:ra6axa;rarpon:{4,rx By3oB uo 9(oHoMr.rqecK}rM Ea[paBJreHrrrM r,r cneqfiiurbHocrrM];C-rlerep6. roc. sKoH.ynun. Mocrna: IOpafir, 2016.-250c.

6.1 HAJIOIOBA.fl CI4CTEMA TI HAJIOIOBA' IOJIIITI,IKA

6.1.1 SrouoMuqecxaq
naroroo6.noxenus

cyqHocrb Ha,'roroB. Ocnossr flocrpoeHHq HaJroroB Lt

CoAepxauue: Ha:roru s cr'rcreMe rfuuaucorsx oT soueurft. 3rououuqecroe coAepxaHr.re HaJroroB.otaraqurelrnue [pI.r3HaKE HaJIoroB I'I llx olpeAeneuue. oprauuaaqlrounrre tpopusr rporBJleHrry HirJ]oroB.oyaxquu EaJroroB. o6rexrusua, Heo6xo.qauocrr n-o-r. ycroe[q u npuqr,Hbr 1pyr,<rluouaponauurHaJroroB. Polr rocyaapcrBa B Bo3Ht4 KH.B.HI,I,I, pa3BI.ITItr,r H ,cnoJrb3oBa,r.rr,I HaJrofoB.



6,1.2. Ha,roroeaq
cocTosHHs

cucreMa PK: rrantl craHoBJreHHf, xapaKTepncruKa coBpeMeHHoro

Co4epxauue: flonqrue Harorosofi cl{creM6r, K,raccrrfuxaqur HaJroroB. flpunqrlng onrunaaruofi
na,rorosofi cHcreMbr. Xaparrepuue qeprbr, nper.rMy-rqecrBa u HeAocrarro, HarotoBofi crrcreMbr.

flprr*.rue Il (ocBeHrrbre HaJroru, ux cooraouenr.re. Haroru ua,qoxoabr r,r uMyrrlecrBo. Harors c
np4qlqecKl'Ix u $u:uvecxrx luu. Coqerauue a Harorosoi cucreMe pa3Jrr.trtgr,rx Br,rAoB Ha.noroB.

6.1.3. Ha.noroBar rIoJrIrrHKa ll ee ponb B peaJr[3arrrr[ 3xoHoMrrqecKofi no.nnruxs
rocyAapcrBr. HaJrorosrrfi MexaHrl3M

co4epxanue: (Doprrruponanue u pa3Br.rr[e na.norosofi cryx6u Kalaxc.rasa. crpyxrypsr
rccyAapcrBeHHoi narorosofi clyx6u. flparoeue acleroBr Qyrxquonr,rpoaaHag Ha.rorosofi clyx6sr.
Koumer focygapcrneunsx .qoxoAoB Mzxucrepc,na $uuancon PK - rar errrnecrorrqzfi opran
perynfipoBalHu, H:IJrOrOBbrx otnoruesnfi u HilJroroBoro KoHTpon . C'rpyxrypa, rlerr.{ r.r 3aaaqr.r
aerreJrbHocr, KrA MO PK. (Dprxquoualrnsre o6slanuocrrr opraHoB Hanoronoi c:ryx6u.

6.1. 4. Ha.nor ua f,MynlecrBo
cogepxanue: 3xonoMu.{ecra, cyrqHocrb, [p]rHrlr{nbr fiocrpoeulr, u Qynxqnr,r HirJroroB Ha

uMyqecrBo. flnarerrrrqnru HalJlora Ha LrMylqecrBo. O6rerrrr o6roxeuuc. Cranrrz ualora. flopegox
HCItriCJIeHI'L II ynJlarBr HaJIOra Ha IrMyIrIecrBo, rre [cuonb3yeMoro B rrpeanpuul.ruare,rrcxoft
aerreJrrgocru Qnrr.recruruu Jrr,rrraMn.

6.1.5. Ha.nor na rpaucrroprnbre cpeacrBa
co4epxanue: Sxonol,rfi.iecxoe coaepxanr.re, ocHoBEr flocrpoenu, HaJrora Ha .rpaHcnoprHbre

cpeAcrBa. fharenrqnru. o6rerru o6roxeuus. oco6esnocrv nocrpoeH[, craBoK,
flopeaor ficqrrcJreHr,rfl H ynnarbr HaJrora Ha lpaHcnoprHbre cpeacrBa ropr1Agqec(1rM1r H

t[usuuecxr.rulr auqaMlr rro pau]tqHbu nlrnaM TpzIHc[oprHLD( cpeAcrB.
6.1.6. 3enrelsuufi ua.nor
Co4epxalrae: 9xonotvruqecroe coAepxatr{e 3eMeJrLr{oro Haulora, ero piBnr,rque H poJrr, B Ha-.roroBofi

cucreMe Kagaxc, ana.
Illarelrquxu 3eMeJI6Horo sa,lora. O6r,exr ga.noroo6roxesur. flope;1or ucqlrc..regn, rr ynirarr,r

3eMeJI6HOrO Hanona.
6.1.7. Ha.nor na 4o6an.renryrc crouMocrb
Co4epxanue: SxonoMrqecxa_s cyrrlHocrE, ueo6xoguuocrr l- npeanocbrJrxr.r BBeaeHr.rf, HAC B

Karaxcrase. flper,ruyuecrna r{ He.{ocrarKr4 HAC. Meroau B3r.rMaur.r, H,{C. Oco6ennocrr{ rrocrpoeHus
HIC s Ka3axcraHe. o6rerru o6.[oxenus H.{C. fl;rare.rrrquru. flop.rgox nocraHoB(,r Ha yqer u cHrrgec yqETq Ho Harnory na Ao6agleHnyo croltMocrL. Oco6essoctt sa.noroo6loxeur4r BHyrpeHHrrx
o6oporon. onpe4e:renr.re o6raraerr,'oro o6opora. Kopperruporra o6.naraeuoro o6opora.

6.1.8. Aruusrl
coqepxanue: 3rouourqecxaq cyrrluocrL, 3BoJrroqu, u oyuxqau a(ur.r3oB. ocHo.Brr locrpoerrHq

aKIIu3Hoto ualoroo6:roxesxs: tularer,uluKu, o6rerr o6noxeHu.s, onpeaeneHue o6laraelroro o6opora.
Mexanr:lr ltcqucnega, aKrItI3oB IIo oreqecrBeggblM noAaKqu3HbIM ToBapaM r.t BHIaM

aesrenLHocrr-t. flopraor [pnMeHeHr.rc craBoK aKrIH3oB. Agnaropurre n rBep/rbre craB(r,r aKrlr.i3oB H HX
xaparTepr,tcTHKa.

6.1.9. KopnoparuBxrrfi no,qoxo.qusrft ua;ror
Co4epxauue: 3rouoMu'Iecroe coAepxiu re rr gTarrrr crilrroBJreHr.r, cxcreMLr sa,roroo6roNeuas

aoxoAoB ropr'rAsrrecK[x ruu s PK. ocsonu [ocrpoeHx, KoploparrrBHoro rroAoxoaHoro Ha!,rora:
[Jrarenblrlu Ku, o6rem o6roxeHuc.

Cororynurrfi roAoBofi .qoxoA, ero cocraB n crpyKT)?a.
Brrverrr, npou3BoArrMbre H3 coBoKynHoro roAoBoro AoxoAa nplr onpeAeneHzr4 o6laraelroro

aoxoaa. I'IcqucJIeH[e Hzrnoroo6lraraeuoro 4oxoga. flopx,uo( Haqr,rcJreHu, aMoprr.r3arlg]r Ajrs uenepnaroroo6:roxeslr, B6Frer6r rro lpuxcupoaanurna u*rn"ur.
6.l.10. HHarlsr,r4/a.nrnrrfi nogoxo,qnuft rraJror u Counalunuf, na.ror
Co4epxaxue: 3xosourrecxoe co.qepxarrue gg.qr.rBr.rayaJr6Horo noaoxoaHoro HaJrora. Ooroslr

nocrpoeEl'L galora. O6lerr ua,roroo6noxenur. Bunrarsr, He BrurroqaeMr,re a o6,raraeuyro 6a:y no
coulranbHoMy na,rory. Crarxa Hanora H MexaEI,t3M Lrx [pI,IMeHeHnr. flop.r4or I]cqrrcJTeHH, u cpo6yyllnarElcou'anLnoroga:rora'SxoHoMHrlecKoe coAepxaHlre couxanlnoro ua.nora. Ocgorsr [ocrpoerrgl
na'tora' o6terr saloroo6loxeuu.r. Bunlaru, He srrroqaeMrre a o6laraeruyo 6a:y rro colllreurbHoMy
Hanory.



6.l.ll. oco6e,nocrn Hau'roroo6roxe,rrs AoxoAoB rrHocrpaHHbrx rcpuafiqecKr.rx ,n
Qurrvecxr.rx .nuq
co4epxaHue: Srououaqecxoe coAepxaHr.re oco6euuocrefi uaroroo6roxesus ,{oxonoB

uuoc, pagr{6D( ropxAr.rqecxr.rx u rfusuvecrux Jrxq. OcHosH nocrpoeurl, H,rJrora. O6rerr
na,roroo6:roxeuux. Brrnnarr,r, He BrrroqaeMbre n o6naraeuyro 6a:y no aoir-"rron y na:rory. cranxu
HaJIora Lr MexaHr,I3M lrx nplrMeuenua. llop.egox IrcqrIcJIeHI,Iff u cpoxx )r[narr,I couuaulbHoro HaJora.

6.1.12, Hanoroo6;roxenue Heqpono.nr:orare,refi
Co'qepxanr're: Cogepxanue z c$epa [prrMeHeHr.rs creq[aJ]bHhD( nlareNefi u HaJroroB c

HeAporroJrBoBare:refi. XaparrepucraKa cnequaJrBHbrx HaJroroBrrx pexr,rMoB AJu Heapononlsosarenefi.
Bonycrr: coAepxaHue, oco6ennocru npl{MeHerrwr. Pocrru: 3KoHoMr,rqecKoe coAepxaHr.re u oco6enuocrr.r
IrocTpoeEn r.

6.1.13. Ha,roroo6,roxeuue HropHoro 6ulneca
cogepxanue: co4epxauue u c$epa npr,rMeHeHlr, sa,roroo6aoxeuu, aropHoro 61rsHeca.

Xapaxrepucrura cleurIaJIbHLD( Ha,roroBBrx pexnMoB An HeApoflonbgosarerefi. Eoxycg: coAepxaH,e,
oco6engocru [pr'rMeHeHr,rr. Pos:ru: gl(oHoM,qecKoe coAepxa,r.re u ocooessocru nocrpoeHac.

6.1,14. CneqnaJrbHbre HaJroroBEre pexrrM6r AJrn cybrexror ua,roro 6usHeca
Co4epxauue: ocuonaxue 4la flpoBeAerru, naaorosofi lpoBepKr.r. flpe4nacanae ]i ero coaepr(aHqe.Bu4u nponepoK u r{x xapaKTepucrr.rra. Haqalo [poBeAeHr,r, saloronofi [poBepKH. l lpoqea,v-.pa

oplaEl'Baqr{u H [poBeAeHIl, Haaorosofi flpoBepru{. O6ssaHHocru t,t [paBa Hii.JrorolrareJrbrrlr.rKoB nolpoflycKy fipoBep.floq,x r o6rex'rau Harorosofi [poBeprc]. flpoqegypa u3'srufl A'KyM.HTOB rr.
pe3yJrEraTaM npoBepKx.

6.1.15. cneqna;rrHHfi Ha.[orosrrfi pexuu A.nn Kpecrr,flHcr(ux u,ru Qepuepcxux xossiicrn
co4epxauue: ocnosaHr're AJ, rrpoBeAeHr.r, Harorosofi ,,poBep(H. np"anr"uni" u ero coAepxaH,e.

Br.r4u nporepo* r'r l,* xapa*Tepr4crr'r(a. Haqa;ro npoBeAeHr.r, Harorosoii flpoBepr{u. flpoqcrll,pa
opraHll3allull u npoBeAeHEf, ua:roronofi [poBepKr,I. O6qsauHocru u npaBa Hanoronnar.enbrlyKoB rro[po[ycKy [poBepffouux x o6rerrau Harorosofi [poBepr([. flpoqegypa :a3r,flTt1r. /to(],tr{enToB lope3ynbraraM npoBepKE.

PerouenAyeruaq,rnreparypa
Ouronuas JruTeparypa
1' O uanorax E apyrEx o6s:]a'rerr,Hrx nJrarexax n 6ro4xer (Haaororufi xo4exc): 3axoHr,r r4

3aKoHoAareJrLHLre arrr,r. - Aluaru: Iopucr, 201g. _ 464 c
2' Ha;rora r na,roroo6-noNenue. Mycaxanona A.H. Mycaxauona A.M. , A. yurroepcurerr Typau,

2017 r,128 c.
3. Ha,roroo6noxe,r,re s pK Ha coBpeMeHHoM :.rane: yre6uoe noco6ue/ !. A. Ka,r4urposa, 3. A.Z:rn{xauosa, B. P. Bypnauresa. - AaMarbr: Orououura, 2015, _ 220 c
4. HlC r Kasaxc:rane. flpocro o cJroxHoM (roruueurapun) + C.{: npaxrr,r.r. uoco6./ B. II.flpocrypuua. - 2-e usp.,4on.. - Alua.ru: LEM,2015. _ 26g c
louo"rH ure.nrHas JrrTeparypa
1' Halororoe 3ar(oHoAareJlLcreo (no cocrorHr.rro Ha 01.02.2018 r.) 13 00u rropNralrrBrrr,rx

AoK),r{errroB: Cupanounux "3arouo4arelrcrno',, _ A;ruaru: IOpuct,2016. _ t: 6OO c
2. Hano-ro_s,e [pecrylreHr4.s: yve6uoe noco6ue/ E. o. a-rrayxauoa, K. T. AxueguH. - A:uar,:Hlp-npecc, 2017. - 148 c

-- 3' IIpaxruK)"I\{ IIo HanomM I'I sa.roroo6aoxeunro: yre6noe noco6ue/ C. )I{. I4srrrx6aesa, M. T.Kynrxa6aena. - A,ruatu: 3rouour.rxa. 2}lg. - 256 c

6.2 - EAHKOBCKOE AEIO.

6.2.1. Kouruepvecxue 6anxu n ocHoBHbre ycJroBllfl ux AesrerBHocru,
^ co4epxauue' cyrqgocrl KoMMepqecKI,Ix 6a'ros c Iro3tlqllll Hx ,croprqec(oro pa3Br.rrr.rr.conpeueuuue fipercraBneHus o cyllluocrn 6anra. Xaparrepncrr4Ka 6aura xax cneqar]u.recxoro[peAfip]rrrrrr. BaHx rax 3JreMeHT 6auxoncrofi crzcreMrr. 

- 
Ea:osue $yuxrlrEra rouo,reprecxrx 6auxor:

.uelo3l'rrHar' KpeAr'rrHar, ocyrqecrBneHr,re nrarexefi u pacqeroB> fiocpeaHrrrrecrBo B (peAr4Te. llpunqulrr
,qemeJlr,Hocrlt I(oMMepqec(oro 6auxa. Tanu 6anxon: yauoepcanlnbre r.r ctrerlaanlr3upogannsre 6arrxa.flou'Tl'Ie )ulrBepcilnBHoro 6anra n rexAeHrlr{u ero pa3Br.rrrr,r. TprnH 6anxos , ,uur"rroa.r, or xapaKrepa



co6crBeHHocrr4, MacrtrTa6oB r.r c$ep AesrerbHocrr.r, .urcra Or.rJrr.raJroB, orpacnu o6cnyxuBaHr.rs.
Opranu:aquoun6le ocHoBEr uocrpoeHl.L aflflapara yflpalJ]eur.r, KoMMepirecKoro 6anxa. flpunqansr
opraHr.r3aqrru 6anra. Crpyr<.r1pa anlapara yupan:renux 6aaxa.

6.2,2. 3axono,qareJrBurre ocH0861 6anroncxoi aeflTe,,rbHocrrr.
Cogepxanr're. 3arouoqare.uurue ocHoBEr ae.f,rerbHocru 6anron s Pecny6,ruxe KasaxcraH.

3axouo4are:turre r'r HopMarEBHrre AoK),N{eHTBr, perynapyroqae 6auxoncx)4o aerrejrhHocrb B
Pecny6aure KagaxcraH. flpano Haquoualrnoro Eaura roroBrrrb HopMarr.rBHbre AoK),rlreHrbr rr npaBr4na,
rrucrpyxqlrfi, crarr.rcrr.rrrecKr.re a 6yxrarrrepcrr.re o6pa-:qr,r orre.rnocr:u,

6.2.3. <Dop*rupoBauue rr ynpaBJreHue 6asxoncxunru pecypcaMu. Co6crseqgrrft KarrrrraJr
6auros. llpyAeuqua.rruoe peryJrrrpoBaune 6auron

Cogepxanr're' Cyuruocrr u oco6essocru rfopuupoaanue 6auroscxrrx pecypcoB. I,lcroqug6r.r
pecypcoB. Co6crneunrre, npuBJreqeHHbre r.r 3aeMHEre cpeacrBa KoMMeprrecKrx 6iuxos. Knaccusuxaqlrx
fl-accl'IBoB 6auxa. Crpyrrypa aKllloHepHoro KarII.ITaJIa 6aHxa. EaHxoscrue r!on4u. Eanrosq(Ee pe3epB6r.
Hepacnpeaelenua.x upu6rur. ,{omocpouurre o6ssarelscrna 6anxos. Co6crsesnrrfi rannra.r 6anxa u
elo 3aql{rHble <flT rxquu, cnoco6u tf opur.rponanrax KanuraJra 6anxa. Ynpanlenue co6crseHurr}.r
KanI'IriIJIoM 6anxa. Co6crnenuufi xanrra,r 6atrxa - xar vacrr $uuancon"r* p""yp"ou 6auxa. 3:reueurg,
![opuuplToruue co6crseHHHfi KanliraJr. Perynr.rporauue co6crseEuoro *arri-u 6auxa c yuer:ou
MexlyEapoAHbx craHAaproB. lloHqrlre [epBrqHoro u BTopnquoto Kanrrral]a 6aura. flocrarovuoc1s
KaflrlrtLJla coBpeMeHHbIe rpe6onauaa ( Aocraroquocrlz KEtrrrlraJla. Ba-:elrcroe corrarrleHr{e }r npgHqr4nbl
opraHu3arlr4r,r npyAer{q[umHoro perynlpoBaun r aesreJrr,uocrr 6aHxoe.

flpyAeruua,rr,uue HopMarr,rBBr, perynupyoulre AerreJrbrrocr6 KoMMeprrecKr.rx
6anros.Heo6xoAl'IMocrb Il cyrllHocrb peryJrrrpoBaHnr. ocHosHbre rlp]rHur{nbr npyreHrlsarrEHoro
peryJrI'IpoBaHI'Ir. Cucreua npyAeHrl!{iullHbn< HopMarHBoB n Pecny6aure Ka:axcrau. Musaua,rsnsrii
pa3Mep ycraBHoro Oouga (rartara,ra) 6aura. Kosrp$uqueur 4ocraroqHocra co6crseHHHx cpegcra 6aHra.
Maxcurua,rr,nrui pa3Mep plrcKa Ha orrroro 3aeMur4Ka. Koe$$uquenrrr Jrrrr*r.raHocrr4.

6.2'4. .{enorurnrrii noprQe,rr n Aerro3rrrnafl noJrrruKa r(oMMepqecKoro 6asra. Oprarrrrrlrlrn
cncreM 3aqurbr BrcrraAoB: MexAyHapoAnbrii u naquoua.nrnrrfi onrrr,

Co4epxauue. Cyr{uocrr Aeno3LITHbD( onepaquu u ,rx 8r.rA6r. Kraccurllrxaqur Aeno3r.rroB.
floHstlre rpaHcaKII'IoHHr,rx cueron. Br:ra4rr go nocrpe6onaufiq, vx ocuoBHbre xapaKTepr-rcrr4xrz. Cucreua
rapaHrl'IpoBaHll, BKJIaAOB PK: e€ Qoprtr.rpoBaHl,Ie E pasnurne.Cyrquocrr u seo6xo.qr.rMocrb opraHu3auyg
cr'rcreMEr 3arrlxrbr BKJraAoB. Pa.:iroaugnocru clrcreM crpaxoBaulr, BKJraroB. 3apy6eNHrrfi on;rr
crpaxoBaH[, BTIaAOB. cpannureJl},uar xapaKTep]rcrr{Ka cr,rcreM Aeno3xrHoro crp,xoBaHx,

6.2.S.Heaeuoc[THbre HcrotrHnxu Qouguponaule 6anxoscxfix onepaq,n,yupaBJrerr,e
noprQe,nenr odssareJrrcre KoMMepqecxoro 6asxa

Co4epNarue. Heo6xoanuocrr npaBneqeHr.rr HeAelo3r.rrHbx pecypcoB u r4x BJrr4sHr.re Ha
nI,IKBI{,qrocrr, KoMMepqec(xx 6auxon. Cqemu pEIIO. flpo4aNa 6auxoscxux aKrIenroB. Blnycx
xoMMepqecKl'Ix 61'uar. florrrrenre gafiltos Ha pbrHKe eBpoAoJrJrapoB. Blnycx KarrTrilrrbHr,rx Hor. H
o6:ruraqufi. flo:ryueuue gaf,I\log Ha pbrHKe KpeAr{TH6D( pecypcoB. BosN4oNHocr}r r.{cnorrb3oBarrH,
MIIPOBOTO OILITA IIP'IBJIEIIEHI.I' HCAEIO3I'THbD( HCTOITHI.IKOB PCCYPCOB N PECIY6,TUXE
Kasaxcran.Mex6auroBcrxfi pbrHo( KpeAr{THLD( pecypcoB. Mex6anxoncxu" 

'np"4rru, 
rr rrx poJr}, B

$-opur,pouaHur, pecypcuofi 6as'. Mex6anxoscKr.rfi p'rHo* KpeAxrHbrx pecypcoB. Kpegursr
Haqraonalluoro 6anxa PK, [peAocraBJrreMbre 6anxau BToporo yponna. BuArr o6ecneveuur,
IIpI'IMeH'eMbIe Haquouanlsrru 6anrou PK. Kpe4urrr na noru6apanoii o"ro"". Kpe4ursr (oBepHair).
Kpe4rru, BL(raBaeMbre B rorrecrBe Kpear{ropa noc:reguefi ,n"runrlrr. Kpe4urr,r cneuxaJT6Horo
Ha3HarIeHI'rr. Po:Ib xpeAr'rron Ha[nona,lr,soro 6anxa PK B perynupoBaHn]r JrrrKBHAHocrr1 6anxoe oroporo
ypoBr{r.

6'2'6' Cnocobu r[opuuponauue rt y,,paBJregrle 6auKoscx,,Dru ar(ruBaMu: ux KaqecrBo rl
cTpyr(Iypa

Coqepxanue. Cyruuocrr, u crpyxTypa aKTr.rBoB 6aHxa. Ka.recrBo ar11lrBoB. lloHqrue u
SxoHoMr'IrlecKoe co.4epxaHne ynpaBneHu, al(TrrBaMr.r. I{enr a npuuqlrnhl ynpaBneHru aKT}.rBaMrj. A11r14sst
6asxa: cocran II coaepxaEr're' rplrnr,rpoB(a I,I creneHr, JILtKBr4aHocrI.r, rroJlr.rru(a pa3MeureHur. Ax.runr,r
nepnofi u aropofi ouepegu. oueuxa cocrosHtu aKrI.rBoB, (aqecrBa 14 pt4cKoB. le:reioo6paHaq crp"yKrvpa
H KalrecrBo aKTr4BOB. cnOCo6rr r.r Meroabr ynpaBJreHn{ aKT,rBaMr.r. yciaHosreHue peiruHroe.

6.2.7.3,reuenrrr crrcreMBr ftpeAlroBauus u xpe,qurnrrfi trpoqecc.



CoAepxauue, O6rerTn Kpe,qaroBaHr,rc u cy6rexru KpeAxrHrx orsoureuui. Klaccu0raxauu_r
6aHxoscKx( KperHToB. flpunqrrnu 6auxoscxoro KperrroBaHr.rr. <Daxropu, yqurbrBaeMrre npn
ycTaHoBneHI{E [JraTbI 3a rpe.uur. CacTerra 6asxogcroro xpeAl,rToBasr.t u e€ ocuosHHe 3JreMeHTbr.
Ocuonurre cnequtlruecxue floJloxeHr,r, conpeueuuofi cl{creMLr KpeaxroBanrrr. MeroArr xpear.rroBaHr.rr.
O'rxprrrar (pe,ulrrHal :rmurq: soso6HoBJrreMaur u nenogo6Hosnreurae. Kpegu.rHaJr rroJrr{rrr1a
KoMMeprlecKoro 6anxa, Opnana3alllt, Kpe.ql,IToBllHr-r.s. 3TartH B6rAaqn (peA[ra. Heo6xoAuuuft naxer
AO(yN|eHTOB An [OryqeHn 6anroncxofi ccyau. Kpe4urxufi 4oronop, ero coAepxaHr,re. Kpe.qnruoe
conrartreuue, ycnoBr.r, ero o$opulenu_e. Ilopraox nrr4avu 6anxoncru{x ccy.u. OnpeAe.lenue rpasuq
KpeArrroBaHlir. Kourponr sa o6ecneqeHHocrsrc 6asrogcxxx ccyA. Pacver nponepxu o6ecneqenyq.
flopeaox trorartreHuq ccyq. Konrpoab 3a ucrroJrb3oBaurreM r.r [oralreHr{eM ccya. Kpe4aruue
canxqr'ru.floxalareJllr, peI(oMeHAoBaHHLIe Haquonalrurna 6aurcolr Pecny6ff.rxg KasaxcraH AJg
o[peAeJIeH]uI K.llacca KpeAl,ITocnoco6uocru: xosoouUlteEr JrrrKBuAHocTH, xoer[Qraqr.reur noKp6rTrrr,
noKa3areJlE o6ecneqesxocru co6crseHHr,rMr.r o6opo,xrruu cpegcrBaMrr. ,I{ono:rnure,ruHue no6a3arerg
rpe4urocuoco6rocrr,r 3aeMrqriKa.

Crarucruqecrne MeroABI orIeHKIt kpeauTgoro prrcKa. Moaelr 3e.ra, lrero4 KpeaHr.Horo cKopurrra,
uogelr Alrruana, Moaenb or6opa :aelrulr,rr(oB flor norpe6nrelscxoMy Kpe.qr.rry ,(rcpaua, rrloge,rs
orleHrcrl r(oMMepuecxofi ccyau 9eccepa.

6.2.8.Eanroscxrre rexroJrorrrH arraJrH3a rpequrocnoco6Eocru 3aeMquKa
Cogepxanue. AHarus xpe4u'rocnoco6uocrr noreHrlxaJrbHrx 3aeMUrrKoB. flonqrue

rpe4urocnoco6nocrr{ 3aeMrqr.rKa. uenfi t{ 3a.qaqr aHaJrrr3a xpegr.rrocnoco6uocrlr. .{oxyveu.rr,r,
lpeAocrtlBJrreMLle n 6asr An npoBeAeHI,tA a:aarru3a. Oopualrusre n netfopualr,nsre rro6a3areJrrr.
Buyrpenxue I'r BHeIrIHfie LIcrotII{HKI.I nn<foplrauuu Arrs o[peAenenu, *p"4rnro"ro"o6Hocra: apxun 6aHxa,
orqcrhr o rpe4u'rocnoco6uocrl,I areHToB, cBeAeHu, or,qpyrEx 6auxor, rfuuaucoBbre orqerbr KoMrraHHH,
JIutIHbIe KoHTaKTbI c KIIUeHToM, Kaprorexa 6anra. Kpe4uraas Hcropnq 3aeMtqr(a. Kpegrlrnoe 6ropo:
MnpoBofi orrbm BHeApeHfie B [paKTxKy Kasaxcraua.

6.2.9.(Dopnru o6ecneqeEuc B03Bparuocrrl 6aurorcxux ccyA.
Co4epxauue.Klaccutlzxaqrax tfopu o6ecneuenar 6auroncxux (pear.rroB. 3aror rax cnoco6

o6ecne'reHr,rr ucflorb3oBaHnq cpeAcrB. ,{oronop o 3aJrore, ero coAepxaHHe u srpyKrypa.
.(ouorunr:enurar .(oKyMeHTarIlu, fip[naraeM:u K AoroBopy o 3aJrore. flpe4nrelaro.u, ,pe6o"un*r,
npeAlrBffeMble I( [peIMeraM sa,rora. Cxogc'rBo H pa3Jllrqfi, 3aJrota ]r o6ecneqeHnq KpeIHToBaHr.rq npH
r(peAnroBarrux roBapHo-Marepr,ralsuux qexuocreft .

Burrr sarora: 3aJlor HMyqecrBa KJrueHTa I,r 3aJror [paB: xaparoepucrr.rKa 3aJrora r,rMyuecrBa
rurueuTa: 3anor roBapgo-MarepuanLHbrx qeuuocrefi, sa.ror ,qe6rtopcKr{x cqeroB, aa,ror qeuxrrx 6y,lrar,
salor nerceaefi, 3iulor Aeno3I,IToB, Llnorel(a, cueruarurui ea.nor. flpuelraeMocrr, ToBapHo-Marepr.raJrbHbrx
qeuuocrefi 4lr aa.nora.

cyrunoc:rr 3a(naaa. flpano u o6csarHocru Kperrrropa H 3aJroroAareJrr. lDopuu 3irKnara: raeprsrfi
3aulol I{ 3aJlor [paB. Xapar,epucruxa ocHoBHbD( $opr'l ralona c ocraBJreHHeM r.tMytqecrBa y
3aloroAareJrr; 3anor roBapoB n o6opore; 3aJror roBapoB B nepepaOorxe, ErroreKa.

flopyu'rerucrno, eno xaparoepHcrfi(a. .{oronop o flop)ArrreJrbcrBe: crpyxrypa H HrBHaqeHHe.
flpercpaqenNe [oprIHTeJIbcrBa. fapanruu, nx Sopuu. Cy6rex'rrr *paorriro.o o6qgarelrcrga.
flopraox nuaa.*r rapaurufi n PK.

Crpaxonauue 6axxoscKux ccya, obrerru crpzxoBauus. Aua:rus 4oronopa crpaxoBarrHrr, [opq.xo(
B6IflJIaT6I CTpIIXOBOTO BO3MerqeH[q.

6.2.10. EaHxoscxuft npoqeur ll npoueuTnbre HaqllcJeuuc
Cogepxauxe. floprgox HaqHcJreHu, [pocrLD( rrpoueHTubD( craeor. CroxHute rrpoqeHTHbre craBxH.

floprAox navac:reuH, cr:lBKu Bo3HarpaxIeHr-rr.
Cyrgrocrs 3aKJIaaa. flpano u o6ssauHocr[ Iee.q,rropa u 3aroroaarerq. tDoplru 3ax;raaa: rBep,&bri

3aJlor u 3il.'Iol [paB. Xaparreplcrura ocHoBHBD( (fopu :anora c ocraBJreHueM HMyulecrBa y
3aJloro.qareJrr; 3ilnor roBapoB e o6opore; 3aJrot roBapoB B nepepa6orxe, rflorexa.

flopyulrenrc'roo, ero xapaxTepacrlrKa. ,{oronop o nopy{HTenbcrBe: crpyxrypa n Ha3uaqerrrre.
flpexparqenue nopyrrnrerrcrBa. fapaHr:ua, ux rpopurr. Cy6r"*ro, .upurrrrino- o6r:are:rr,cr sa.
flopxgox arqaul rapau.rufi r PK.

6.2.11. Opraun3aurln rpoqecca KoprroparnBnoro xpeArrroBaHrlr
Cogepxauue. Cyuuoctr KperEToBaH[s KopnoparuBHbrx KJTHeHToB. O6r,exrsr u cy6sexrsr

Koplopan4BHoro Kpe.qHToBaHIrr. flaxer goxyueuroe Heo6xoAl.luLx ,qnc KpeAr.rroBaHss.3ransr flpoBepK]r



AocroBepHocrl'I 6yxra,rrepcrrx orqeroB u 6arancos. Axa.nu: Qxnagcosofi otqgrHoctu. Oqenxa crareft
arrun4 6a,rauca, o6rsarelrc.rn lr co6crseaHoro KarrrrraJra. Anamis or.{gra o ,qoxorar. Au.tnrl
t[urancoarx rosrf0uuuenror..4ucxour. Kpurepuu aurf r[epeuqr,raq,r,r ) rErHbrx craBoK.

6.2.12. Opraxu3aq[s flpoqecca po3n[qHoro KpeArrroBantrfl
Cogepxaure.flprMoe I'I KocBeHHoe 6anxoncxoe rpeArrroBanrie norpe6uremcrux Hyxr HacereHr.rr.

lluorera, ee cy-rrlHocrl. flpuuqunu ,fiIoresHoro (pe.qr.rroBarr[r. MoAe"[[r Hnorer{Horo KpeaHroBaHHc.
oco6essocru orfopu.neuzr rlnore.{Hofi cgeaxx. AHaaug unoreqgofi ccy,qu. Buau unoreqHoro
Kpea roBau[s. Cucreua unotexu sapy6exou.

6.2.l3.Xpearnruft noprSe.ns u y[paBnenne npo6,reuur,run Kpea[TaMrr.
Co4epxauue.Oco6ennocru [poBeAeHI{, 6aurauu gKcloprHbD( r,r r,rMnoprurx onepaqufi. Ooprurr

MexAyHapoAHoro KpeAlrra u rlx x-lacca$uKall[, no [crotIHItKaM, Ha3naqeHuro, BHAaM Ban]orbr 3afiMa,
cpoxau, o6ecneqeHrrro, TexHHr(e npeaocraBneHus, BHAr,r KpeAr{Topa. ,(onrocpouqrre MexayHapo.lHbre
KPeAII'rrt u rx rfoprr'tl,r. Banrcnro-SuHaHcoBrle r4 nJrarexHbre ycnoBr.r, MexAyHaporlHbrx Kperlgr.oB:
cyl{Ma (peAlrra, BaJrrora KpeAETa, cpor (nonnufi r,r cpeguufi), rapaHTr.r}r, ycnoB}rfl noraueHr.rq. crotrMoc.rb
Kpe.qr{Ta. Kpe4r,rmrrfi nopr$e.ns }r ynpa3JreH}ie npo6reunrnau KpeAr.rraM r.r. Kpeguruu noprQe-r6
KoMMepqecKI'Ix 6auxor. flpo6ler',ra QopuuporaHu, KaqecrBeur{oro (perr,(THoro noprrfe,rr. noHqrue
KpeAHTHoro pl{cKa x cnoco6r,r ero MLIHIIMIBaIIIIT. Koe$lpuqraenru xapaKTepr.t3},rotq}re Karrec.r.Bo
KpeAurHoro uoprrferr. Pea,ueaqac crparerl{l 6anxa s oruorrreu[r] <npo6:reuurx >r ccya: o6orcauoe
corJlaltreHl'Ie o (pe ruMI'IpoBaIruE) ccyAhr, nr.rKBlraarlu, o6ecnevenur, nepeaaqa AeJra B cya. flora11reHge
cy.q6r rlo pertreH[sM cy.qa, 6aHKpoTcTBo KJrUeHTa.

6.2.l4.Ouepaqrrrr KoMMepqecxrrx 6anron 6anros Ha Qongororr prruxe
Co4epxanue.Polr 6anxon Ha pb[rxe qegHbtx 6yMar. flpoqe4ypa parr",qern, qenxtx 6yuar ua

$on4onou prmxe. Ocuoaubre HanpaBreHl,rc pa6orsr xa:axcraucxrix 6anxoe Ha pbrH(e qeHHnx 6ylrar.
Ax4eppafirunr - rapaHTlt, orKpblroro pa3Merqeurn rIeHHbD( 6y,nar. I,Ixnecruuaonnufi nopr$e:6 6axxoo.
Ynpan:renr,re nopr$eaeu uuuecruqufi. ctpyxrypa noprseru qennrx 6yuar rouuepvecroro 6asxa.

6.2.15. JIuruHroBbre, TpacroBrre, r[arropunroarre, r[opeeftTnuroBbreysrryrrrKoMMeprrecKnx
6auxos

Co,qepxanue.Bo3HIlKHoBeltae H pa3BI{Tne rr,rsHHra Ha coBpeMeHHoM erane. Cyrquocr}, Jrr.r3HHroBblx
onepa{ufi. flpeuuyruecraa Jrrr3r{Hra nepea rpaArrquoHnbrMr.r <fopr*rauu SuxaHcapoaauuq. BH,'rsr
JItt3IlHloBBD( c,qelox. Klaccutfuraqur BLIAoB JrH3HHra r{.,rusliHroBbx onepaquil: B 3aBxcr.rMocrr.l or
cocTaBa yqacrHrlKoB, TI{[a [epeAaBaeMoro nMyulecrBa, cre[eHr,I oKynaeMocrl.t l.r yc:ronufi a\{oprH3auuH,
o6reua o6clyxuBarr[r, orHorneHlu K nbrortu, xapa(Tepa nn3r.rHrosrx nrareNefi.

(Dopuuponanze noprtfem L(eHEbx 6war Nr', KJrr.reHTa. cqer ((Aerro)). Tpe6ooalrua,
npeabrBnceMEre x nopr$errc rIeHHbx 6plar. ,{sa ocHoBEbIx nolp(oAa x nur60py qeunux 6yvar.
Cylquocrs, fipellMyrrlecrBa I{ HeAocrarru $yH4auenra,rsuoro }r rexggqecKoro aHaJrx3a. Be.4euue
peecrpa aruu{oHepoB u perucrpaqa, cAeJroK c rIeHHbMu 6yrrlararrlu.

_ . Cy[uocrr $op$efitnnronux onepaqufi ,, ux or]ruque or Qaxropuura. flpeulryutecrna
rlop$efirnnra. flpuuenenue $op$efiruuronrrx onepauufi B MexAyHapoAHofi 6anxoscrofi npaKr,Ke.
Onpege;renue pa:MepoB KoMtccuu.

6.2.l6.MexArHapoAHHe Eanxoscxfie oneparlnn
Co4epxanr're. tDopusl uexgyuapoAuoro (peArrra rE ru rc,raccurf HXauH, 11.1 rlcrortHgKerM,

H nHarreHlro, BuaaM BaJrrorbr eafiua, cporaru u.r.I. Ba.nrornue otrrluoHr,r. BaaorHrre $uovepcrr.Teryque BaJrrorHbre onepaqI.,lll.
6.2.17. Opraaa3arlu s nJrarexHofi cucrelrur

- CoAepxauue. @opuruponaulle H pa3Blrrlre u:rarexlrofi cr{creMbr o Pecny6..luxe Kalaxcran. Cncreya
6esHaru.mrx pacqgros r PK.

6,2.18.Banroscxufi uapxeruur: [pltnurlnbr, MeroAbr rr srparerris
Cogepxanue. flons'rlre ,I coAepxaHl,Ie 6anrogrcoro MapKeruHra. I lpuHqlrrtbr 6anroncxoro

MapKerrHla. Konqenqnc 6anroncxoro MapKeraHra. flpuuqanu MbrrrrJreHHs 6aHKoscKoro pa6orlrrrrca,
BbrreKarouure u: baHxoscroro MapKeruura. Cnequrpu.recrure vepTu 6auxoncxoro Map1ergHra,
HeMarepxarLHbrfi xapaloep 6anroscroro npoAyloa, np.ruoft rouraxr c no(ynareJreM ycnyr,4enexulrfi
xapa(rep ycryr. flpraeuu 6aHxoscroro MapKeruHra. cnoco6 06rqeur, . *rrenrL" (axrueHsrfi r.r
flaccHBHbtrl uapxeruur). O6ecne'IeHue pocra npoauDrur n peura6e,nruoc'nr ycnyr. Crpareravecrui n,rax
H nnaH MapKerusra. I{cnolsgonaHHe npEeMoB 6aHroecxoro MapKerHHra B BBy pK.



6.2.19. Eaxxoscxrle pncxu
Co.qepxaule' flon-srue 6aHxoscrxx plrcxon. Merogu Mr.rHr-rMr{3arl[H 6asxoncrux plrcxos. Crrcre rra

yrlpaBneHx, pacraur'r.Pucxu [accLIBHLtx H aItruBHlD( onepaqtfi: Ex cytuHocrb. ou4u u rctaccu$uraqNr.
oarropu, Bnr{rrorule Ha yBenuqeHrre ypoBu, prrcKa. pucxr.r, cnesauusre c tpopu1rpoBaH1reM
co6crsexuoro ltafiI'traula H KanIrr&'Iu3aIIHn. flenorr,rrarui pucx r cnoco6u ero Mr,rnr.rMrr3arli.ru. pncru
r[rnancrponanrr.

6.2.20. Ynpan,reErie Jrrrr(BHAHocrbro ll [Jrarg(ecnoco6nogruo xommepvecx1x 6anxon
Colepxanue. floucrre rI,IKBLrAsocrr,r 6aHxon. floxasarenu Jrr,rKBuArrocrn 6auron. flpoue"c

yflpaBneHr,r, nuKBr,rAHocTbro.

6,2.2l.Anatw {uxanconurx pe3ynbraroB Aef,TeJrbrocr, xouuepvecxux 6anxon
co4epxauue. Ea.rasc rolrlrepqecxoro 6auxa. I,Icro.nruxn aoxoao, 6aHra. cyutnoclr a

ueo6xo4ur*locrr aua;rrca tpunancoBbrx peynbraros 6aHxa.
6.2.21.orxprrrur 6auxoe ,' noprAorc Jrrrrle,3[poBa,ne 6a,roscxux ouepaqu .

Pecrpyrrypusaque. Poerann:aqnn. Itoncepnaque 6aurcon. JIuxrn4arlun 6auxos. pery,ruporauue
H HaA3op 6anroncxoii geflTerbHocru n Pecrry6.nnxe Kasaxcran

Cogepxanue. Oco6esuoc'ru co3.qaHHr, tfyuruuouuporann, KoMMepqec1lx 6aHKos r.r ocHoBHbre
ycnoBr'r, Ex aerreJrbHocru. flopaA0r orKprrrrlrr KoMMepqec(ux 6aHxos Ha reppr.rropr.rg pecny6ruxa
Kagaxcrau. oco6eunocru Bbrraqr.r pa3perxegr.r, Ha or*pbrr,e 6a'xos u .'rraulHsrfi- Ha npoBe.qeHre
6asxogcxux onepaur,ri. cyr{uocr:r u ueo6xoalrrr.rocrb [poBeAeHr,r{ KoHcepBarIHH 6auxor rroporo ypoaHr
n pecny6luxe Kagaxcran. flpoqegypa cBr3aHHbre c [poBeaeHxeM KoHcepBaur{}r. flopr4ox [poBeAeHH,
KoHcepBarlulr I.I ee [peKpauleHu{.
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